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(6ocomasn pedaxyus)

B cootBercTBUM cO craThelt 12 DenepanbHoro 3akona ot 27.07.2010 Ne 224-
®3 «O mnpoTUBOJAEHCTBUH HENPABOMEPHOMY HCIHOJIb30BAHUIO HWHCAWAEPCKOM
uHpopMallM W MaHUMYJUPOBAHUIO PBHIHKOM W O BHECEHUM W3MCHEHUN B
OTJIeJIbHBIE 3aKOHOJIaTeNIbHbIE akThl Poccuiickoit Denepannmn» (nanee — 3aKkoH Ne
224-D3) opraHu3aTop TOPTOBIM OCYIIECTBISET KOHTPOJIb 3a OIEpalusiMH C
(UMHAHCOBBIMM HWHCTPYMEHTAMH, WHOCTPAHHOM BaIOTOM W (WJIM) TOBapamw,
COBEpIIIAEMBbIMU HA OPraHU30BaHHBIX TOPrax, B IMENAX MPEJOTBPAILCHHUS,
BBISIBIICHHSI W TIPECEUYEHUs  CIy4aeB  HEMPABOMEPHOTO  HUCIOJIb30BaHUS
WHcailiepckoil uHpopMauu U (UIn) MaHUITYJIMPOBAHUS PHIHKOM.

[Ippy  ocymiecTBIEHMH  KOHTpPOJISL ~ OpPraHu3arop  TOPTOBIM WM
caMoperyinupyemasi opranuzanus B cgepe (GUHAHCOBOTO PHIHKA, 0O0BEAMHSIONIAS
YYaCTHUKOB ~ OPraHM30BaHHBIX TOPrOB M JACUCTBYIOIIas HAa OCHOBAHUHU
MIPEAOCTABJICHHBIX €1 OJJHOMOYUH, BIIPABE:

1)  TpeboBaTh OT yYaCTHUKOB OPraHM30BAHHBIX TOPTOB M UX PaOOTHHUKOB
IIPEICTaBIEHUS HEOOXOAUMBIX JOKYMEHTOB (B TOM YHUCIIE IOJYYEHHBIX YYaCTHUKOM
OpPraHM30BAaHHBIX TOProB OT UX KJIUEHTOB), MOSICHEHUH, HHPOpMaLuu B
NUCbMEHHOM U YCTHOU (hOopMe, COOTBETCTBEHHO;



2)  OCYUIECTBISITH WHBIC JEHUCTBUSA, IMPEIyCMOTPEHHBIE BHYTPECHHUMU
JOKYMEHTAaMHM OpraHu3aTopa TOPrOBIW, HANpPaBIECHHbIE Ha MPEAYNPEXICHUE,
BBISIBJICHHE U MPeceueHrue HapylieHud TpedoBanuii 3akona Ne 224-D3 u npuHSTHIX
B COOTBETCTBUM C HUM HOPMATUBHBIX aKTOB.

Crarbeit 5 3akona Ne 224-®3 ompeneneHbl IEUCTBUS, OTHOCAIIHECS K
MaHUITyJIMPOBAaHUIO PBIHKOM, a bankom Poccuu BbIpaOOTaHBl METOIUYECKUE
PEKOMEHJAIMU TI0 YCTAaHOBJICHUIO KPUTEPUEB CYIIECTBEHHOI'O OTKJIOHEHUS LIEHBI,
crpoca, NOpeIoKEeHHs Wid o0beMa TOpProB (PUHAHCOBBIM HHCTPYMEHTOM,
MHOCTPAHHOM BaIIOTON U (WJIM) TOBAPOM IO CPABHEHUIO C YPOBHEM LIEHBI, CIIPOCa,
OpeyIoKeHUsT WM 00beMa TOProB TaKUM (PUHAHCOBBIM HHCTPYMEHTOM,
WHOCTPAHHOM BaJIFOTOM M (WJIM) TOBApOM, KOTOPKIN chopmupoBaiics Obl O0e3 ydyeTa
JICUCTBUM, PETY CMOTPEHHBIX YKA3aHHOU CTaThEN.

OpranHu3arop TOProBiIW JUIS LENEW KOHTPOJISI HCIIONb3YET, B TOM YHCIIE,
KPUTEpUH, YCTAaHOBJIIEHHbIE HOPMAaTHUBHBIMM akTaMu banka Poccum, KoTopble
ITO3BOJIAIOT OPTaHU30BbIBATh ABTOMATU3UPOBAHHBIM KOHTPOJIb B LENSAX BBISBICHUS
IIPU3HAKOB MAHHUITYJIMPOBaHUs PBIHKOB (najiee— Kpurepun, ABTOMAaTu3upOBaHHOE
JICTEKTUPOBAHKUE, COOTBETCTBEHHO).

CornacHo myHKTY 4 ctathi 12 3akona Ne 224-®3 (B penakiuu, BCTYUBIICH
B cuiny ¢ 11.07.2024) yyacTHUKH OpraHU30BaHHBIX TOPTOB, UMEIOIIUE OCHOBAHUS
[oJIaraTh, 4To OIlepanus, OCyllecTBiIsieMass OT UX MMEHHU M 34 UX CYET, OT HUX
MMEHM, HO 3a CUYeT KJIMEHTa WM OT HMMEHM M II0 IMOPYYEHHUIO KIIMEHTA,
OCYIIECTBIIIETCS C HEMPABOMEPHBIM UCIOJIb30BaHUEM HHCAM1ep Ko HH(pOpMAaIIH
U (MJI1) SIBSIETCS MAHUITYJIMPOBAHUEM PBIHKOM, 00s13aHbl yBEJOMUTHh bank Poccun
O TakoM omnepanuu (najgee — NOTEHUHAJIbHO HECTAHAAPTHBIE OIEpalMH WU
HECTaHAapTHhIE caelku (3asBKku)). [lopsaok yBemomieHUs, CPOKU HampaBiICHUS
YBEIOMJIEHUS U COJEP)KaHUE YBEIOMIIEHUS onpenensitorcs bankom Pocenn.

CornacHo nyHkTy 1.2.4.6 Ykazanus banka Poccun ot 01.08.2019 No 5222-Y
«O TpeboBaHUSAX K TpaBWJIaM BHYTPEHHErO0 KOHTPOJS IO MPEIOTBPAICHUIO,
BBISIBIICHHIO M TPECEUYECHHIO HEMPABOMEPHOI'O0 HCIIOJIb30BAaHUS HMHCANIEPCKON
uHpopManuu U (MIK) MAaHUITYJIUPOBAHUST PHIHKOM IOPUJIMYECKUX JIUII, YKa3aHHbBIX
B nyHkTax 1,3 — 8, 11 u 12 crateu 4 @enepanbHoro 3akona ot 27 utonst 2010 rona
Ne 224-®3  «O  nOpOTUBOACHCTBUM  HENPABOMEPHOMY  HCIOJIb30BAHUIO
WHCaWJIepCKOM HHQpOpMAIlMd ¥ MaHUITYJUPOBAHUIO PHIHKOM U O BHECEHUU
WM3MEHEHUN B OTJIENbHBIE 3aKOHOIaTeNbHbIE akThl Poccuiickoit Denepanumy» (nanee
—  VYkazanue Ne 5222-V) k GyHKOHUSIM CTPYKTYpHOTO TIOJpa3fiesieHus
(TOJPKHOCTHOTO  JIMIIA) YYacTHHKA OPraHW30BaHHBIX TOProB, B O0OS3aHHOCTH
KOTOPOT'0 BXOAMT OCYILIECTBICHHE KOHTPOJS 3a COOJIOJACHHEM IOPUANYECKUM
auroM  TpeboBanmii 3akona No 224-D3, TakKe OTHOCHTCS KOHTPOJh 3a
COBEpIIICHUEM Omepaluii ¢ (MHAHCOBBIMU HHCTPYMEHTAMHU, MHOCTPAHHOMN BaIIOTOM
U (WJIK) TOBapaMH IOPUAMYECKUM JIMIIOM OT CBOEr0 UMEHU U 3a CBOM cueT (nanee —
KOHTPOJIb COOCTBEHHBIX OIEpalyii, COOCTBEHHBIE OIEpaIin).



B cnyuae BbISBICHUSI BEpPOSTHBIX M (WIM) HACTyNUBIIUX COOBITHI
peryisitopHoro pucka B obmactu mportuBojericteus HUMHWuMP, npusHaHHBIX
YYaCTHUKOM  OpPraHM30BaHHBIX TOPrOB  CYIIECTBEHHBIMH, B  OTHOIIEHUU
COOCTBEHHBIX orepaluil cornacHo nyHKTy 1.2.4.1 Yka3zanusa Ne 5222-V tpebyercs
uHdopmupoBanue banka Poccum 00 ykazaHHBIX COOBITHSIX.

B HacTosmmi MOMEHT HOpMaTWBHbIMU akTaMu banka Poccunm miist
npo¢eCCHOHATBHBIX YYaCTHUKOB pbIHKAa IIeHHbIX Oymar (nasmee — IIYPIIB) ne
yCTaHOBJIEHA  OOS3aHHOCTh MO  OCYILIECTBICHHUIO  ABTOMATU3UPOBAHHOIO
JNEeTEKTUPOBaHUs, a mnpumeHeHnne KpurepueB s ABTOMATU3UPOBAHHOIO
JIETEKTUPOBAHUS, MCIIOJIb3yEMbIX OpPraHW3aTOpaMHU TOPrOBJIM, HE B IOJHOM MeEpe
noaxomut s [TYPLB, mockonbky TpeOyeT oxBaTa M aHaiu3a omepanuidl Bcex
YYaCTHHUKOB OPraHU30BaHHBIX TOPIOB.

Bmecte ¢ Tem, cornmacno Ykaszanuro banka Poccum ot 17.06.2024 Ne 6754-Y
«O TpeOOBaHUAX K COJICP)KAHHUIO YBEIOMIJICHHH, MPEIyCMOTPEHHBIX MyHKTOM 3
yactu | nyacteio 4 craten 12 OenepanbHoro 3akoHa ot 27 uronst 2010 roga Ne 224-
®3 «O mnpoTUBOJAEHCTBUM HEMPABOMEPHOMY HCIOJIB30BAHUIO HHCAWAEPCKOM
uHhoOpMaIlMM ¥ MaHUMNYJUPOBAHUIO PBIHKOM M O BHECEHUM H3MEHEHUU B
OTAENBbHBIE 3aKOHOAATENbHBIE aKThl Poccuiickon denepannmn», a TAKKE O MOPIIKE
U cpokax mnpencraBieHus B bank Poccum yka3zaHHBIX yBeAOMIJIEHHI» (Jayiee —
VYkazanue Ne 6754-Y) yBenomiieHHe O MOTEHIMAIbHO HECTaHJAPTHOM oOlepaluu
Y4YaCTHHKA OPraHU30BAHHBIX TOProB, mpenocrasisiemoe B bank Poccun, 1omkHO
coJiepKaTh, IOMUMO MPOYETO:

— OCHOBaHHE I TMPOBEAECHUS OPraHU3aTOPOM TOPrOBIM MOPOBEPKU
HECTaHJAPTHBIX cenok (3asBok) Ha npeamer HUMMuMP nubGo ocHoBanue jyist
YYaCTHUKA TOPrOB IOJaraTh, 4To OINEpalusl, OCYUIECTBIsIEMasl OT €ro UMEHU U 3a
€ro CYer, OT €ro MMEHHU, HO 3a CYET KJIMEHTA WM OT MMEHH U IO MOPYUYEHHUIO
kineHTa, ocymecrsisiercs ¢ HUMNuMP (myHKT 5 mpunoxkeHust Kk YkazaHuro No
6754-Y);

— IYHKT, 4acCTbh, cTaThs 3akoHa Ne 224-D3, ycTaHaBIMBAIOIIUE JCHCTBUS,
otHocsimuecss k HUWMuMP, npusHaku coBepuIeHUST KOTOPBIX COJIEPIKUT
HecTaHaapTHas onepanus (MyHKT 6 npuioxeHus Kk Ykaszanuio Ne 6754-Y);

— wuHpopManMIO, OKa3aBIIyl, IO MHEHHUIO JIUIla, MPEICTABISIONIETO
yBeJIOMJICHUE, BIIUSIHUE HA IIEHY, CIIPOC, MPEAJIOKEHNUE, 00BEM TOProB (PUHAHCOBBIM
WHCTPYMEHTOM, HWHOCTPAHHOM BalloTOW U (WIH) TOBApPOM, C KOTOPBIM
OCYIIECTBIISIIMCh HECTAHJApPTHBIC Omepalnuu (MpyU HAIUYKHK), MO0 TOSICHEHUs O
MpUYMHAX HEBO3MOXKHOCTU YKa3aHUs Takoi nHpopMaluu (MyHKT 7 TMPUIOKEHUS K
VYkazanuro Ne 6754-Y);

— wHbOPMAIMIO O TMPEJOCTABICHUH YYAaCTHHUKOM TOPTOB, HHBIM JIUIIOM
KJIMEHTY YYaCTHMKa TOProB (KJIMEHTY BTOPOTO YPOBHS) WHAWBUAYaTbHOM
WHBECTUIIMOHHOW peKoMeHJaluu O (UHAHCOBOM HMHCTPYMEHTE, WHOCTPAHHOMU
BAJIIOTE U (WJIK) TOBApPE, C KOTOPHIM OCYIIECTBISIMCh HECTAHAAPTHBIEC ONEpAIvH, B
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COOTBETCTBUU C TpeOoBaHusamu ctareil 6.1 u 6.2 denepanbHOro 3aKoHA OT
22.04.1996 No 39-®3 «O pwiHKE IeHHBIX Oymar» (mpu Hamu4uu) (IMIyHKT 8
npuioxkeHus K Ykazanuto Ne 6754-Y).

— OMHUCaHuEe CIOCOOOB M OOCTOSITENLCTB OCYILIECTBJICHUS HECTaHIaPTHBIX
orepanuii (myHKT 9 nmpunoxeHus Kk Ykazaauro Ne 6754-V);

— JIOJI0 HECTaHAAPTHBIX oreparuil (B eAUHUIAX CAEIOK), KOTOpbhIE MPUBETU
K CYIIIECTBEHHBIM OTKJIOHEHUSIM IIEHBI, CIIPOCa, MPEAI0KEHUs WM 00heMa TOProB
(UHAHCOBHIM HWHCTPYMEHTOM, pacCUUTaHHBIM Ha OCHOBAHUM KPUTEPUEB,
yKa3aHHBIX B 4acTh 2 cTtaThu 5 3akoHa Ne 224-D3, oT 00111er0 KOJIUYECTBa CACIOK,
COBEPIICHHBIX B HMHTEpPEcax Y4YacTHHKA TOPIroB, KJIHMEHTA YYAaCTHHKAa TOPIOB
(KJTMeHTa BTOPOTO YPOBHS), C COOTBETCTBYIOIIUM (DMHAHCOBBIM WHCTPYMEHTOM,
WHOCTPAHHOW BAIIOTOW M (WJIM) TOBApOM 3a TOPTOBBIN JEHb JTMOO TMOSICHEHUS O
MPUYMHAX HEBO3MOXKHOCTH yKa3aHus Takod nHpopmaruu (myHKT 10 mpuiosxeHus
K Ykazaauio Ne 6754-Y);

— uHpopmanuo o noxonax (00 yObITKax), KOTOpble HU3BJEK (M30exa)
YYaCTHUK TOPIroB, KJIMEHT YYacTHHKA TOProB (KJIMEHT BTOPOTO YpOBHS) B
pe3ysbTaTe OCYIIECTBJIEHHOW B €ro HHTEpece HECTaHJapTHOW omnepaunuu, ¢
IPUBEACHUEM METOJUKH pacyeTa YKa3aHHbIX I0XO0A0B (yOBITKOB) JIMOO MOsSICHEHUS
O MPUYMHAX HEBO3MOXKHOCTH YKa3aHus Takoi nHpopmanuu (myHKT 11 npunoxenus
K Ykazanuto Ne 6754-VY);

— MOTHUBHUPOBAHHBIM BbIBOJ O Hanmuuuu TnpuzHakoB HUNHNuMP npu
OCYLIECTBICHUM HECTAHAAPTHBIX OIlEpallMd C YKa3aHWEM JIOKYMEHTOB,
IPWIAraéMbeIX K YBEJOMIICHHIO, MOJATBEP)KJIAIOIIMX JAHHBIA BBIBOJA (B Cilydae
NPUHATHS  JIUIIOM, TPEICTABISIIOIIUM YBEJOMJIEHUE, PEIICHUS HalpaBUTh
COOTBETCTBYIOIIUE JOKYMEHTHI) (MyHKT 12 nmpunoxxkenus Kk Ykazanuto Ne 6754-Y);

— uHpOpMaIUMI0O O JCUCTBUSIX, NPHUHATHIX B CBSI3M C BBISIBJICHUEM
HECTaHapTHOM oTepalny, HapaBJICHHBIX Ha MPECEYCHHE HapyIlIeHU ! TpeOoBaHUI
3axona Ne 224-®3, 1100 MOsICHEHUS! O MPUYNHAX HEBO3MOXKHOCTH yKa3aHUs TaKOH
uHpopmanuu (myHKT 13 npunoxxenus Kk Ykazanuto Ne 6754-V).

B yBemomiieHMM TakXe MOryT OBbITh yKa3aHbl M HHbBIE CBEICHHUSA, Ha
OCHOBAHMU KOTOPBIX JINLIOM, HAIIPABJISIOLIUM YBEIOMIIEHHE, ObLI CIIETaH BBIBOJ O
Hanuuny npuzHakoB HUMMuMP nipu ocylecTBieHMH HECTaHIapTHOW Ollepaluu
(myHKT 9 mpuiioxkenus Kk Ykazanuto Ne 6754-Y).

B cootBercTBHM ¢ myHKTOM 5 ctatbu 7 3akoHa Ne 224-®3 [TYPIIb u uHbie
JUIA, COBEPUIMBUIME  ONEpPAlUH, COMNPOBOXKAAOIIMECS  HENPaBOMEPHBIM
UCIOJIb30BaHUEM  HMHcaiaepckoil  uHbopmammu W (WIM)  ABIAIOLIUECS
MaHUITyJIUPOBAaHUEM PBIHKOM, HE HECYT OTBETCTBEHHOCTH, €CIM YKa3aHHbIE
OllepalMiy COBEPLIEHBl [0 TMOPYYEHUIO (PAcCHOpsIKEHUIO) Apyroro JIMLA.
OTBETCTBEHHOCTh B JAaHHOM CIIyya€ HECeT JMIO, AABIIEE COOTBETCTBYIOLIEE
nopyueHue (pacrnopsikeHue).



Bwmecre ¢ TeM, Kak ITOKa3bIBAET IPAKTUKA IPUMEHEHUS HOPM 3aKOHA Ne
224-@03, [TYPLD crankuBaroTcsi ¢ BOBJICUCHUEM HEAOOPOCOBECTHBIMH KIMEHTAMU
B OIEpaIH, OTHOCAIIMECS K HEMPAaBOMEPHBIM JAECHCTBUSAM HAa (PUHAHCOBOM DPBIHKE,
YTO CO3JA€T JJI HUX 3HAUYMUTENIbHBIE PEIYyTALMOHHBIE U PETYyJIATOPHBIE PUCKHU.
[TonoOHBIE (paKThl MOTYT SABISATHCS OCHOBAHHMEM JJIsi OCyIlecTBIeHHs baHkom
Poccun, opraHu3atopoM TOProBIM U CaMOPETYIUPYEMBIMU OpraHU3ALUAMMU
¢unancoBoro peiHka npoepok [IYPLB. Tak, bank Poccun, ananuzupyst npuyuHsbI
BO3HUKHOBEHHUSI HECTAaHIAPTHBIX 3asBOK WJIM CHIEIOK Ha (DMHAHCOBOM pBIHKE,
MMEIOIIUX MPU3HAKU NOTEHIMAJIBHO HECTAHAAPTHBIX OIEPALli, MOKET IPUNUTH K
BBIBOJly O HAJIMYMHU HEJOCTAaTKOB B cucTeMe BHyTpeHHero kouTpous IIYPLD u ero
HECIIOCOOHOCTH BBISIBJIATH PUCKH, IPUCYIIUE PO (HECCUOHATBHON eI TENbHOCTH Ha
¢bunancoBoMm peiHKe. OmHako y IIVPIIb 3adactyro OOBEKTHBHO OTCYTCTBYET
BO3MOKHOCTb CBOEBPEMEHHOI'O BBISABIICHUSA CIEJIOK U 3a5BOK, UMEIOLIUX [IPU3HAKU
MOTEHIMAIbHO HECTAHAAPTHBIX OIEPALIHA.

B pamkax coBMecTHOH pabOThl, MPOBOAMMON ODKCIEPTHOW TIPYIIION IO
Bonpocam [IOJI/DT, BHyTpeHHEMY KOHTPOJIO M PETYISATOPHOMY (KOMILIACHC)
pucky DKC mnpu Komutere Copera denepanuu mo O KeTy U (PUHAHCOBHIM
pBIHKaM M 3KcnepramMu HamuoHansHOTO coBeTa (UHAHCOBOTO pBIHKA MPHU
noanepxkke banka Poccum Ha OCHOBE OmbITa BEIYIIUX POCCHMCKUN KOMIIAHWM,
spisroruxcs [TYPLB, paspaboTtan nepedeHb KpUTEprEB ONMPEICICHUs TPU3HAKOB
BO3MOKHOTO MAHMIYJIUPOBAHUSI PBIHKOM W HENPABOMEPHOTO HCIIOJIb30BaHUS
WHCaliepckol MHQOpMaIu, KOTOpble MOTYT wucnonbizoBathes I[IYPIB nns
opraHuzanuu ABTOMAaTU3UPOBAHHOI'O JETEKTUPOBAHUS, a TaKKE HACTOSIIUE
PexoMeHannm no NnpuMEHEHUIO TAKUX KPUTEPHUEB.

[lepeuenr KputepueB nmns1 ABTOMAaTH3UPOBAHHOIO  JAETEKTHUPOBAHMS
npuseeH B [Ipunoxenun 1 k Hactosmmm PexoMeHmanusam.

Hactosmue PexkoMeHmanuu He SBISIOTCS 00S3aTeNbHBIMH U MOTYT
ucrnionb3oBarbesi [IYPIIB mo cobGcrBenHoMmy ycmotpenuto. [IYPIB Bnopase
JOTIOJIHATh,  WU3MEHSATh WM  COKpamarb  nepedeHb  KpurepueB — mid
ABTOMaTHU3UPOBAHHOTO JIETEKTUPOBAHUS, & TAKXKE YCTaHABIMBAaThb KOHKPETHBIC
KOJIMYECTBEHHbIE 3HaUeHUs1 Kputepues Uisi IpUMEHEHUS C LN OCYIIECTBICHUS
BHYTPEHHEr0 KOHTPOJS M CHIDKEHHUS PUCKOB, MPUCYIIHX TPOQecCHOHATBHON
JESITETbHOCTA HAa (PUHAHCOBOM PBIHKE, C YYETOM HMX COOTBETCTBUSI XapakTepy M
macmmtady [TYPIIB, a Takxke ¢ yderoM Buja akTHBOB (IleHHBIE OyMaru, J0roBOPHI,
SBIIAIONINECS MPOU3BOJAHBIMU (UHAHCOBHIMM HWHCTPYMEHTaMH, M T.1I.), B
OTHOIIIEHWH KOTOPBIX YKA3aHHBIMU JIMIIAMU COBEPIIAIOTCS ONEpaluu, U
XapaKTePUCTUK X PHIHKOB (JINKBUIHBIC/ HU3KOJIUKBUIHBIC/ HETUKBUIHBIC).

JIns BBIABIEHMS  CHENOK, HMEIOLIUMX  IIPU3HAKM  HECTaHJIApPTHBIX
CIICJIOK/3asIBOK, PEKOMEHJIyeTCS MCIONb30BaTb PEXHUM OCHOBHBIX TOPIOB
(cucremubiii pexxum) Ha [TAO «MockoBckas buprkay, 3a HCKITIIOUEHUEM Omeparuil
no caenkam PETIO u onepaiuii B pe’xuMe neperoBOPHBIX CIIEIOK.



B 1mensx BBISIBICHUS HECTAHIAPTHBIX CHEIOK/3afBOK PEKOMEHIYETCS
MPOBOJUTH aHAINW3 COOCTBEHHBIX W KIHMEHTCKHX ONepalié B pamMKax OJIHOTO
Y4aCTHUKA TOPTOB.

VY4acTHUKU OpraHM30BaHHBIX TOPrOB BIIPaBE YCTaHOBUTH JIFOObIE IOPOTOBbIE
3HAYEHHUs, HCIONb30BaTh JIOObIE «yCHJIMBAIOLINE)» MOJIKPUTEPUH, a TaKke
COUYETAHMS KPUTEPUEB U I10 IKPUTEPUEB.

Pa3pabotunku Hacrosimux PekoMmeHmanuii MOATBEPKIAIOT TOTOBHOCTH K
IIOCTOSIHHOMY IUaJIory c ITYPLIb, OpraHu3aropaMu TOPIOBJIH,
CaMOpEeryJIupyeMbIMU  opraHuzauvssMu 4 banmkom Poccum B memax
COBEpLICHCTBOBAaHUS HAacTOAIMX Pekomennmanumii u yrouHeHutro Kpurepues uis
ABTOMaTU3UPOBAHHOTO JETEKTUPOBAHUS.

1. IIpoueaypsl ucnosb3oBanusa Kpurepues 1jisi ABTOMaTU3MPOBAHHOI'O
HeTeKTUPOBAHUS

1.1. TIYPLb  BmpaBe  ycTaHaBiIMBaTh  COOCTBEHHYIO  METOIUKY
ucnonp3oBanus  KpurepueB st  ABTOMAaTH3UMPOBAHHOI'O — JIETEKTHUPOBAHUA,
ykazaHHbIX B [Ipunoxenun 1 k HacTosmuM PekoMenaanusmM.

1.2. Kpurepuu 1151 ABTOMaTU3UPOBAHHOTO IE€TEKTUPOBAHUS IPUMEHSIOTCS
B 1ensax BeisiBieHUs [1YPLIb 3as8BOK, BBICTaBISIEMBIX €T0 KIIMEHTAMU, WIHA CIIETOK,
sakmrogaembix [IYPIB or MMeHM w/uiam Mo MOPYYEHHIO CBOMX KJIMEHTOB Ha
OpraHU30BaHHOM pbIHKEe (OUpKEeBblEe CHEIKHM) WM HAa HEOPraHW30BAHHOM
(rMHAaHCOBOM pBIHKE (BHEOUPIKEBBIE CIENKH). Takxke yKa3aHHbIE KPUTEPUH B LIETSIX
BBISIBJIEHUS  NPU3HAKOB  IMOTEHUMAIbHO  HECTAHJAPTHBIX  ONEpauuil  OpH
OCYILIECTBICHUHM KOHTPOJI 32 MPOBEAEHUEM COOCTBEHHBIX OIEpaluil y4acTHUKA
OpraHU30BaHHBIX TOPrOB M B paMKax peau3yeMoOd MM HHTepHaIu3auuu (c
01.01.2021 cornacno denepanpHoMy 3akoHY OT 22.04.1996 Ne 39-®D3 «O priHke
HEHHbIX Oymar» eciad 53TO MPEAyCMOTPEHO JOrOBOPOM O OpOKEepCKOM
00CTY>KMUBAaHUHM U TOPYYEHUEM KIIMEHTA, TaKO€ MOPYYCHHE MOXKET HCIOIHATHCA
NyTEM COBEpLIEHUsI OpPOKEpOM 3a CBOM CUET CAEJIKH C TPETbUM JHIOM C
NOCJIEAYIOIINM COBEPIIEHUEM C/IEJIKU C TAHHBIM KJIMEHTOM).

1.3. JomxuoctHoe muio IIYPLIb, B 00s3aHHOCTH KOTOPOTrO BXOJHUT
OCYILIECTBJICHME KOHTPOJISI 3a coOmtojeHreM TpeOoBaHuii 3akoHa Ne 224-D3,
(manee — Koutponep ITHUMUN/MP) mnpu BBISIBIEHHU OJHOTO WM HECKOJIBKHUX
KputepueB B pe3yibTare NpUMEHEHUS ABTOMATU3UPOBAHHOIO JIE€TEKTUPOBAHUS
JIOJIKHO:

1.3.1. BcecropoHHe  M3yuWuTh  KJIMEHTa, OCYLIECTBISIOLIETO  CHENIKY
(mogaBIIero 3asiBKy Ha COBEPILIEHHUE CIENIKH), MPU COBEPILIEHUH KOTOPOMl ObLIU
BBISIBJIEHBI IPU3HAKY NOTEHIIUAJIBHO HECTAHAAPTHOM OIlepaluy.

1.3.2. U3yuuth 00CTOATENHCTBA (JOKYMEHTHI), SBISIOIIUECS OCHOBAaHHEM
TI0/Ta4YM 3asBKH (COBEPIICHUS CIICIIKH).



1.3.3. CoOparb HEOOXOAMMYIO MH(GOPMAIIHIO TTOATBEPKIAIONIYIO, UYTO 3asBKA
(cmenka) Obuta Hampasinena [IYPLB ycranoBieHHBIM — (YIOJHOMOYEHHBIM)
JIMIIOM/KJTMEHTOM WJTU KJIMEHTOM KJIHMEHTCKOTO OpoKepa.

Oco0oe BHUMaHUE CHAEAYET YACHATh CIydasM HNPHUHATHS Ha 00CITyKHBaHUE
KJIMEHTCKOr0 OpoKepa WM COBEPLIEHUS CIENOK KIUEHTOM-HEPE3UJAEHTOM,
JEHCTBYIOIIMM B MHTEPECAX HECKOJBKUX JIMIl, a TAKXKE CIydasM, KOrjJa KIUEHT
nepenaet [TYPILIb 3asBku mocpecTBOM AUCTAaHIIMOHHBIX KaHAJIOB OOCTY KUBaHUS,
BKIO4Yasgs ceTb «VIHTEepHET», WIM CaMOCTOSATENBHO 3aKJIIOYAET CHEIKH Yy
OpraHu3aropa TOProOBIIM MOCPEACTBOM cepBHCa, npeacrasisiemoro emy IIYPILb,
KOrjla BO3MOXHa KOMIIpOMETalMsl mnapojeil (KOAOB), MCHOJIb3yeMbIX B IIENIAX
MOANMUCAHUS MIOPYUYEHHUM NMPOCTON 3JEKTPOHHOM MOAIHCHIO.

1.3.4. [IpoBecTH CcamMOCTOSITEBHBIN aHAIU3 TOJYYCHHOW HWHGOPMAIUHA C
LEJIbI0 MPUHATHS pElIeHHUs O HaJIM4uu (OTCYTCTBMM) JOCTaTOYHOCTH (PAKTOB,
YKa3bIBAIOIINX HA BO3MOXKHOE MAaHUITYJIUPOBAHUE PHIHKOM U (WUJIM) HETPABOM EPHOE
UCTOJIb30BaHUe HMHcanaepckoi nHpopmanuu. [Ipu mpoBeneHnHn Takoro aHamusa
Kontponep ITHUMIM/MP BnpaBe ucnosib30BaTh aBTOMATU3WPOBAHHBIC PEIICHUS
JUIsl TIPOBEACHUS TAaKOr0 aHalu3a, o0pallatbcs K OpraHu3aropy TOPrOBIH, Y
KOTOPOI'0 COBEPIIAIUCh YKA3aHHbIE CJIIENKH, 00pallarbCsi B CaMOPEryIUPYyEMYIO
OpraHU3alNI0, YYaCTHUKOM KOoTopoii siisieTcst [TYPIIbB, oOpamarscs k peryistopy
(pMHAHCOBOTO PHIHKA C LIEIbIO TOIYUYEHHS] METOI0JIOIMUECKOM MOMOIIH 10 aHAIHU3Y
BO3MOXHBIX (PAKTOB MaHHUMYJIUPOBAHUS, MCIOJIb30BaTh MHbIEC, HE 3alpeElIeHHbIC
3akoHoJarenbcTBOM Poccuiickoit denepaniin HCTOUHUKY HHPOPMAUU U CLIOCOOBI
€€ IOJIy4YECHHUS.

1.4. Tlopspoxk wucnons3oBanust KpurepueB s ABTOMATH3UPOBAHHOTO
JETEeKTUPOBAHUSI OPUEHTUPOBAaH Ha CBeneHus, npenocrasisgembie [TAO
«MockoBckass bupka» yyacTHUKaM OpraHM30BaHHBIX TOProB, HO JOIYCKAaeT
UCIIOJIb30BAHUE W WHBIX AHAJIOTUYHBIX CEPBUCOB, MPEACTABISIEMBIX HWHBIMU
OpraHu3aToOpaMu TOPTOBIH (MpoBaiaepaMu HHGOpMaILMK) Ha GUHAHCOBOM PBIHKE.

1.5. Take npu nNpoBeAeHUH MTPOBEPKH (IPUMEHEHUHU KPUTEPUEB) CIIETYET
UCIOJIb30BaTh MPEJOCTABISIEMbIE OpPraHU3aTOpaMH TOPIOBIM CBEACHHUS O
CYLIECTBEHHBIX OTKJIOHEHHSAX LIEHBI, CIpOca, MPEUIOKEHHUs] WK 00beMa TOPIroB
(MHAHCOBBIM MHCTPYMEHTOM, MHOCTPAHHOW BAJIIOTOW U (MJIM) TOBApOM (Haiiee —
CyuiecTBeHHbIE OTKJIOHEHHS) Ul OINpPENENICHUs BBISBIEMbBIX HEMPaBOMEPHBIX
(HemOOpOCOBECTHBIX)  MPAKTUK B KauyecTBE  JICHCTBUM,  SBISIOLIUXCS
MaHUITYJIUPOBAHUEM PHIHKOM cOrjiacHo yacTu 1 crarbu S 3akoHa Ne 224-D3.

1.6. Ilopsimok HCHONB30BaHUS KPUTEPUEB Uil ABTOMATU3UPOBAHHOIO
JIETEKTUPOBAHMS HCXOTUT U3 CIETYIOMNX 0a30BbIX AOMYIIEHUH:

1.6.1. Caenku KIIMEHTOB OCYIIECTBISIIOTCS HA OPraHU30BaHHBIX Toprax [TAO
«MockoBckas bupxay;

1.6.2. [IYPLUb  wucnons3yrorca  AaHHble, mnpenoctaBisiembie  [TAO
«MockoBckast bupska»: XML -¢aiinsl, pacceuiaeMble Y9aCTHHKAM OPTaHH30BaHHBIX



TOpProB Ha ()OHJIOBOM pBIHKE (CTPYKTypa gaHHbIX: https://fs.moex.com/files/943),
UCTIONIb3YIOTCS €XeHeBHbIe OupskeBble ordeThl: SEMO03 — cmenxu, SEM21 —
pe3yNbTUPYIOLIKE JaHHbIE TOProB U paccunuTbiBaeMbie [IAO «MockoBckast Oupxar»
LEeHbl/OupxkeBas MHPopMalus); UHGOpMAUs O TEKYIIMX LIEHaX LIEHHbIX Oymar
(https://www.moex.com/ru/current-prices.aspx); mokas3aTeld [Uisi ONpEeACIICHUs
KpuTepHeB cyliecTBeHHoro oTkiaonenus (https://www.moex.com/a777).

1.7. AnropuTMbl TOpOBEPKH  BBINOJIHEHUS  OTHENbHBIX  Kpurepuen
npuseneHsl B [Ipunoxenun 2 k HactoAmuM Pekomenanusm.

Cnemyer  y4yuThlBaTb, 4YTO  MpeJJjlaraéMble  aJICOPUTMbI  HOCST
pEKOMEHIaTENbHBIN  XapakTep u MoryT wusMmeHsaTbes I[IYPLb 1o cBoemy
YCMOTPEHHIO B LENSAX ONTUMAIBHOIO JOCTHKEHUS 1eIe ABTOMAaTU3UPOBAHHOTO
JIETEKTUPOBAHUS.

2. llopsinok npuMeHeHUs KPUTEPUEB IeTEKTHPOBAHMUSA B LEJIAX
yBenomiienust banka Poccun 00 onepanun

2.1. Hcnonb30BaHUE CHUTHAJIOB, IOJYYEHHBIX B PE3yJbTaTe NPUMEHEHHS
YYaCTHUKOM OPTraHU30BaHHBIX TOPIOB MPEIIaraéMbIX KPUTEPUEB IETEKTUPOBAHUS,
IpY TIPUHITHH PEUIEHUsI 0 KBAIU(DUKALMK aHATU3UPYEMON ONEpalud B KaYecTBE
NOTEHIMAIBbHO HECTAaHJAPTHOW B LENAX yBeAOMJIEHMS O Hel banka Poccun
coriacHo vactu 4 crateu 12 3akona Ne 224-03 tpeOyer OT y4acTHHMKAa TOPTOB
IIPOBENICHUS ITPEABAPUTEIBHBIX JTONOJHUTENBHBIX IPOBEPOYHBIX MEPOIIPUATHN.

2.2. llpeanoxxenHsie napamerpsl padboThl Kputepues He yUUTHIBAIOT BIUSHUE
MaKpO3IKOHOMHUYECKHX (PAaKTOpOB M XapakTepa (cneuupuku TOProB) KaxAOro
(MHAHCOBOTO MHCTPYMEHTA, HOBOCTHOTO (hoHA W cHElUUKH ACATEIbHOCTH, a
TaKk)K€ TOPrOBOW CTpaTeruy KOHKPETHOTO KJIMEHTA, MOATOMY MpU MOJIYYEHHH
CUTHAJIOB B PE3yJIbTAT€ NPUMEHEHUS KPUTEPUEB JETEKTHUPOBAHUS HEOOXOIUMO
IIPOBECTU BCECTOPOHHIOID OILIEHKY COOTBETCTBUSl YCTAHOBJIEHHBIX I1apaMeETPOB
aHaJM3a KOHKPETHOI'O0 pbhIHKA aHAIM3UPYEMOro (UHAHCOBOTO HHCTPYMEHTA C
Y4E€TOM €ro JIMKBUJHOCTU U AKTUBHOCTH, a TAKXKE YyYECTbh XapakTep TOPrOBBIX
orepanui KIMEHTa, ero (PMHAHCOBbIE BO3MOXKHOCTH U Lienu. Hampumep, Toprosoe
IIOBEJICHUE KPYIIHBIX KOPIOPATHBHBIX KIHWEHTOB CYIIECTBEHHO OTIMYAETCS OT
TOPrOB PO3HUYHOTO KJIMEHTA ((PM3HUECKOro JIMIA), TOCKOIbKY B CHIIy Pa3HHULBI UX
(MHAHCOBBIX BO3MOXKHOCTEH TMpeAnonaraeT MNPUMEHEHUE UMHU Ppa3InYHbIX
TOPIOBBIX CTpaTeruid, BKJIIOYasl CyIIECTBEHHYIO Pa3HUILYy B 00beMe BBICTABIISEMBIX
3asBOK.

2.3. B pamkax nmpoBOAMMOro aHajan3a HEOOXOJIUMO MPOBEPUTH MU3MEHEHUE
XapakTepa TOPIroBBIX OIEpalMii KIWEHTa B TEYEHHE BPEMEHU C LEIbIO
YCTAaHOBJEHUA (IIPU3HAKOB) BO3MOXHOT'O HCIOJIB30BAaHUS WM HWHCANIEPCKON
UH(GOpPMAIUH C LIETBIO MOJIYYUTh HE3aKOHHBIM 10XOA OT 0’KUJAEMOI'0 W3MEHEHMS
PBIHKA.
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2.4. HeoOXoMMO TIPOBEPHUTHh BO3MOXKHBIE (DAKThI YIPABICHUS OPOKEPCKUM
(MHBECTUIIMOHHBIM) CYETOM KIIMEHTA KaK €ro YIMOJIHOMOYEHHBIM (JIOBEPEHHBIM)
JULOM, KOTOPOE€ TaKXe€ HMMEET IPaBO YIPABICHUS APYTMMH CUYETAMU KIIMEHTOB
y4acCTHHKA TOPrOB, TaK W HEYNMOJHOMOYEHHBIMHU JIUIIAMU, BKJIIOYas PabOOTHUKOB
YYaCTHUKA TOPrOB, KOTOPBIE MOJYYUIN JOCTYII K YIPABICHUIO CU€TaMU KJIMEHTA B
HapylIeHUE BHYTPEHHUX PETJIaMEHTOB U TpeOOBaHUM.

Takke pEeKOMEHIyeTcsi 3alpocuTh y KiIMeHTa uH@opManuoo 00
UCTOJb30BAaHUH B TOPrOBJE€ PEKOMEHIAIM TPEeTbUX JHIl (ABTOCIEIOBAHHE,
poOO3IBal3UHT, pEKOMEHJAIMd O COBEPIUEHUH CJHIEJNIOK, IIOJIyYeHHBIE B
UHPOPMAITMOHHO-TEIEKOMMYHHUKAI[TOHHOM ceTu «HTepHeTY,
MECCEH IDKEpax/ColMaibHbIX CETAX M T.I.) C JAeTalbHOM uHpopmaluein o0
UCTOYHHMKE PEKOMEHJAlUNA U Croco0e MX MCHOJIb30BaHUS (aBTOMAaTU3MPOBAHHOE
WM COOCTBEHHOPYYHBII BBOJ TOPYYEHUS Ha COBEPILIEHHE OIIepaIliii).

2.5. IlpoBeputh (akThl TOJAYM KIMEHTOM 3aiBOK C YCTPOMCTB,
UCIIOJIB3YEMBIX JUIA TOJA4YM 3aiBOK JIPYTMMH KIJIHEHTAMM YYacTHHUKA TOPIroB
(enunble mapameTpsl ycTpoicTB: IP 1 MAC-agpeca, cucTeMHbIE IMEHA yCTPOMCTB
U UHbIE (PUKCUPYEMBIE IAHHBIE MCIIOJIb3YEMBIX YCTPOMCTB, CUCTEM JOCTYIa B
MH(OPMAIIMOHHbBIE CETH U MapaMeTPhl TAKUX CETEN ).

2.6. Tlpoanamm3mpoBath (PaKThI BO3MOXKHOW CBSI3W KIMEHTA YYaCTHHKA
TOProB (TOBEPEHHOTO JIMIIA KJIMEHTA) C SMUTEHTOM (PMHAHCOBOTO MHCTPYMEHTA, C
KOTOPbIM TPOBEACHA olepanus (3aMenieHrue KIMEHTOM/JOBEPEHHBIM JIUIIOM
JOJKHOCTH B MICTIOJTHUTEIBHBIX OpraHaX dMUTEHTA MWW BXOXKJEHUE €r0 B OPTaHBI
YOpPaBIEHUS SMHUTEHTA, BXOXKIIEHHWE KJIHEHTa B CIHUCOK apGUIMPOBAHHBIX JIHII,
pabota knueHTa B ahPriIMpoBaHHBIX K SMUTEHTY JIMIIaX U T. II.).

B ciydae coBepiieHHs KIMEHTaMH «BCTPEUHBIX» CICIOK BHYTPH OIHOTO
y4acTHHKa TOproB (WM B cilydae, KOTJa BTOpas CTOPOHA CICIKH H3BECTHA),
MIPOBECTH aHAJIN3 BO3MOKHOM CBS3U MEXYy TAKUMHU KIUEHTaMH (KOHTpareHTaMu),
BKJIFOYAs aHAJIM3 UX JIOBEPEHHBIX M YIIOTHOMOYEHHBIX JIHI] (TPU HAJIMYUH ), aJJPECOB
MPOKUBAHUS M MECT WX PETHCTpAllMu U Mpoveld WHPOPMAIMH, KOTOpPas MOXKET
yKa3bIBaTh Ha (haKThl COBEPIIEHUS CIIETIOK Ha OPTaHU30BAHHBIX TOPrax (B OCHOBHBIX
peXrMax TOProB) IO TMPEIBAPUTEIHLHON JTOTOBOPEHHOCTH CTOpoH. I[lomumo
YKa3aHHOTO B OTJACIBHBIX CIydYasX PEKOMEHIYETCS TPOBECTH aHalu3 CBS3U
(3aMHTEPECOBAHHOCTH) Tpeiiepa KJIMEHTA (KJIMEHTOB) B COBEPIICHUH BCTPEUHBIX
CHIETIOK C OMPENEIEHHBIM KIMEHTOM (KOHTPAreHTOM).

2.7. PexomeHIyeTcsl NpOAaHAIM3UPOBATH  MOBEACHUE  KJIMEHTAa Ha
OTIpEAEIEHHOM BPEMEHHOM MEPHO/JIE C LEIbI0 MOTYyUYUTh HH(POPMAIIUIO O TOPTrOBO
CTpaTeruu KiueHTa (ero mensx). Takxe peKOMEHIyeTCsl TOJIyIUTh HHHOPMAITHIO O
UCTOYHUKE (PUHAHCOBBIX PECYpPCOB KIMEHTA, a UMEHHO MCTOYHUKE M XapakTepe
3auucieHus] (CHCaHWs) LEHHbIX OyMar U JIGHEeXKHBIX CpEIACTB B paMKax
BHEOMPIKEBBIX ONEpaluii KJIMEHTa, KOHTPAreHTax KJIMEHTA MO TaKUM OIepalusiM.
[Ipu 3aunciaennun (CMcaHUM) JEHEKHBIX CPEJICTB I MPOYUX aKTUBOB KJIMEHTA OT
TPEeTbUX JHI] (TPETbUM JIMIIaM) PEKOMEH]IyEeTCsl MPOBEPUTh COOTBETCTBUE TaKHX
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MOCTYIUICHHUH (BBIOBITHIT) aKTHBOB XapaKTepy | MeisiM (PMHAHCOBO-X03IHCTBEHHON
NeSITeIbHOCTH KJIMEHTa, BO3MOKHOMY HaJM4MIO (PAKTOB BBISBICHMS MPU3HAKOB
IIOJI03PUTENBHBIX OIEPALMN KJIMEHTA B paMKaX IIPOBECHUS BHY TPEHHET0 KOHTPOJISA
no IIO/OT/®POMY. B otnenbHbIX ciaydasx HEOOXOJMMO 3allpOCUTh
pa3bsACHEHUSI U MOATBEPKACHUS HCTOYHUKOB (PMHAHCUPOBAHUS U 1eJiei (00BEKTOB)
pacxoJ0BaHUs JEHEKHBIX CPEICTB M NPOBOAUMBIX omepaunuidl. PexoMmeHayercs
IPOAHAIU3UPOBATh OINEpalMu KiIuWeHTa (Ipd MX HaIMYMHM) B pEeXKHUMax
neperoBopHbIx caenok (PIIC), kotopsle B KOMOMHALMK € ONEpaLMsIMU B peXKUMax
OCHOBHBIX TOProB (pexumMax ¢ 6€3aApecHbIMU 3asiBKAMH) MOTYT UCIIOJIb30BaThCS B
HEZI00POCOBECTHBIX MPAKTUKAX C LIEJbI0O OJHOCTOPOHHEN (pEryssipHON) mepenadyu
(¢uHaHCOBOrO pe3yibpTara (MOCTOSHHOIO YOBITKA WM TNPUOBLIN), «ITAPKOBKW»
aKTUBOB 110 ONPEICICHHBIM II€HAM Ha OTYETHbIE JaThl M HEECTECTBEHHOI'O
CYLIECTBEHHOI'O U3MEHEHUS [TapaMeTPOB TOPTOB PhIHKA (PMHAHCOBOI'O MHCTPYMEHTA
B LIETISIX M3BJICYEHUS] HETIPABOMEPHOTO J0X0/1a (MOJIyYeHUs 10X0Aa OT PUKTUBHBIX
(GbUHAHCOBBIX TOKa3aTenell 1o mepeoneHke). llenecoobpa3Ho ocCylIeCTBISATH
MoHuTOpUHT uHUIMANIOB (PUO) xnuenToB Ha caiite banka Poccuum (B pasznmene
«IIpecc-penu3b») Ha NpeAMET BBIABICHUS pEAIU3alMK ONPEAEICHHBIMU JINLAMU
(rpynmam# Jiui) HeoOpOCOBECTHBIX MPAKTHUK.

2.8. B pamkax npoBeaeHUs] pabOThl C KJIMEHTOM HEOOXOJIUMO 3alpOCHUTh Y
KJIMEHTA PAa3bsACHEHUs B OTHOLIECHUM OIIEPALMM, KOTOPBIE NPU pPEeATU3aLUU MEP
BHYTPEHHETr0 KOHTPOJIA BBI3BAIM MOJ03PEHMS. B 4acTHOCTH, MOJYyYHUTh OT KIMEHTA
MH(OPMAIIHUIO IO CAEAYIOIINM BOIPOCAM:

2.8.1. oOcTosTensCTBa, MOTHUBAIUS M DKOHOMHUYECKas IIeIecCO00pa3HOCTh
(okumaemasi 1ieHa MCTIOJTHEHHS TMOAAaHHOTO MOPYYCHUS U OXHjaaeMas B OyaymieM
1ieHa (UHAHCOBOTO MHCTPYMEHTA, TPH KOTOPOH MITAaHUPOBATIOCH 3aKPHITh MO3UITUIO)
COBEPILIECHMS ONEpaui KIMEHTOM;

2.8.2. Hanumuue (pakTa mepenayu yIpaBICHHS CUETOM Jpyromy Juiy (6e3
MPEIOCTABICHUSI OpOKEpy JOKYMEHTOB (JIOBEPEHHOCTEH), IMOIATBEPIKIAIOIINX
MOJTHOMOYHSI JIOBEPEHHBIX JIUIIA);

2.8.3. nanmmume ¢akta pabOTHl POJCTBEHHHKOB HJIM CAMOTO KJIHCHTa B
KOMIIAaHUH-OMUTEHTE (PMHAHCOBOT'O MHCTPYMEHTA,;

2.84. HaJIU4ue dakra MOy YEHHUS KJINEHTOM KaKoi-1m0o
HEeMmyOJIMYHON/KOH(PUACHIIMATBHON (MHCalIepcKoi) MHPOpMAIIMi B OTHOIICHUU
phIHKa (PMHAHCOBOTO WMHCTPYMEHTA, BKJIIOYas, HalpUMep, HAJIWYHE TPYAOBBIX U
UHBIX JIOTOBOPOB C OJMUTEHTOM (appuiInpoBaHHBIM JIMIIOM K SMHUTEHTY)
(MHAHCOBOTrO HWHCTPYMEHTA WJIM C KOHTPAareHTOM OSMUTEHTA, MAEATEeIbHOCTb
(pemieHus) KOTOPOro UMEIT BO3MOKHOCTh CYLIECTBEHHOI'O BIIUSIHUSI HA SMUTEHTA;

2.8.5. HWCNONB30BaHUE KIMEHTOM  CIEUHUABHBIX YaTOB  (3aKPBITHIX
WH(OPMAIIMOHHBIX KAHAJIOB) B OTHOILIEHUHU PBhIHKA (DMHAHCOBOT'O MHCTPYMEHTA, a
TaK)K€ aJ[PEeCHbIX AHAIUTHUUYECKUX HCCIEOBAHUN, MPEIOCTaBISIEMbIX TPEThUMHU
JUIAMU;
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2.8.6. WCHOJIb30BaHWE KIMEHTOM AaBTOMATU3UPOBAHHBIX CHCTEM IOJaud
MOPYYEHHUI (3asBOK) C MOMOIIBI0O TOPTOBBIX POOOTOB C OMUCAHHEM HUX PAOOTHI,
yKa3aHWEeM JIMIl UX pa3paboTYNKOB (IIPU HATTUYHUN);

2.8.7. HCNONB30BaHWE KIMEHTOM YCIYr aBTOCHEAOBAHUS M (WIJIM)
VHIUBUIYaJIbHBIX NHBECTULIMOHHBIX PEKOMEHIALNN C YKa3aHUEM JIML, KOTOPBIE UX
PEJOCTaBUIIH.

2.8.8. B caywae ecnd KIMEHT MOPENOCTaBISIET HEAOCTOBEPHBIA WIIH
(GopManbHBIA U HECOAEpPKATENbHBIM, 0 MHEHUIO OpOKepa, OTBET, MpeaaraeTcs
IPUHUMATh MEPBI U3 CIEYIOLIEro MEPEUHs:

° YCUIIUTDb KOHTPOJIb 3a OIICPpAlUAMU KIIMCHTA,

. YBEJIOMUTH KJIMEHTA 0 HEO0O0XO0IMMOCTH MPEI0CTaBUTh
JIOCTOBEPHYIO/COIEPKATENHHYI0 HH(POPMAIIUIO U BO3MOXKHOCTH OTKJIFOYCHHS OT
JIMCTAHIIMOHHBIX KaHAJOB IIOJa4d IOPYYEHHUM B Cllydyae HENpPeI0CTaBICHUS
HeoOXxoauMoMn nH(popMaIuy;

. BbI3BaTh KJIMEHTa B o¢uc Opokepa JMYHO WJIA IPOBECTU
KOMMYHHKAIMIO C UCIIOJIb30BAHUEM BHUJICOCBSI3U C IENIbI0 MOJIy4YEeHUsI OObsICHEHUN
U ux uKcaruen.

2.8.9. B ciyyae eciiv KJIMEHT HE MPEIOCTABIISIET OTBET Ha 3ampoc Opokepa,
PEKOMEH/Iy€eTCsl MPUOCTAHOBUTH MPUEM MOPYUYEHUN Ha COBEPILIECHUE CIIETIOK Yepe3
JMCTAaHIIMOHHBIE KaHAJIbI CBSI3U J0 MOJYyYEHHS OTBETA.

2.8.10. B cnygae ecnu 1o pe3ysibTaTaM aHajdu3a OTBETa KJIMEHTa y Opokepa
BO3HMKAIOT OCHOBAaHUS I0JIaraTh, 4TO OT UMEHM KJIMEHTA Iojladya MOopy4YeHUN Ha
COBEpIIICHUE OIepaIiii OCYIIECTBISCTCS HEYIMOTHOMOYEHHBIM JIMIIOM, OpOKEpYy
PEKOMEHyeTCsl TPOBECTH YCTHYIO KOMMYHHMKALUIO C KIMEHTOM C LEJbIO
OOCY’>KJIeHUsI OTBETA KJIMEHTA, B XOJ€ KOTOPOW COTPYIHUK OpoKepa COCTaBIISAET
MOTUBHPOBAHHOE CYXKJICHUE O COCTABJIEHUU OTBETA HEMOCPEACTBEHHO KJIMEHTOM U
MOHUMAaHUU UM UH(OPMAITNH, U3I0)KEHHOU B OTBETE.

2.9. Ilocne monydeHus yKa3aHHOW BBIINIE JOMOJHUTEILHONW MH(DOpMauU U
MPOBEACHUS B3BEIICHHON BCECTOPOHHEH OIIEHKHU OIepaluu KineHTa (moxyueHus /
dbopMupoBaHUs MOATBEPKAAIOUIMX BBIBOABI JOKYMEHTOB) Ha MpPEeAMET HAIUYUS
MIPU3HAKOB TMOTEHIIMAILHO HECTAHJApPTHOM oOmepaluv W HAIWYMS 110 HHUM
CyllecTBEeHHBIX OTKJIOHEHHUM, OTBETCTBEHHOE JOJKHOCTHOE JIMII0 Y4YaCTHHUKA
TOPrOB MNPUHUMAET pEIICHWEe O NPU3HAHUM OlNepaluud  MOTEHIHAIBHO
HECTaHJAApPTHOM MU YBEIOMJIAET O HEeW He mo3gHee 45 pabouux JHEW Mocie JTHSA
BoisiBiicHHs bank Poccum cormacHo TpebGoBanusMm ab3ara BTOporo myHKTa 4
VYkazanus Ne 6754-VY.
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3. lopsinok peiicteuii ITYPID npu BoisiBJIeHUM IPU3HAKOB
MAHMILYJTUPOBAHUSA PHIHKOM

3.1. B cnyuyae BoisaBieHus Koutponepom [IHUHUW/MP npusnakos
coBepuieHusl ornepauuu (onepauuit), ocymecrigemoid ot umenu [1YPLb, Ho 3a
CYeT KJIMEHTAa WM OT MMEHHU M MO TMOPYYEHUIO KIMEHTa (TakkKe COOCTBEHHOU
orepanuu U cOOCTBEHHOU orepaiuu, MpOBOAUMON B paMKaxX WHTEpPHAIM3AIINH), B
OTHOUIEHUU KOTOPOM HMEIOTCS OCHOBaHMs ToJjlararb, YTO Takas omepanus
OCYUIECTBIIIETCS C HETPABOMEPHBIM HUCIIOJIb30BAaHUEM MHCAWJEPCKON HHPOpMALIH
U (unm) sSBISETCS MaHUMynIupoBaHueM poiHKOM, Kontponep [THUWN/MP
HE3aMEUINTENBHO TpeacTaBisier pykoBoautento [IYPLIb ortdyer o BbIsSBICHHOU
orepanuu.

3.2. Buyrtpennumu noxkymentamu IIYPLIb, ompenemstonumu mpaBuia
KOHTpOJs 3a coOmogeHueM TpeOoBanuii 3akoHa Ne 224-D3, n0mKHO OBITH
IPEeyCMOTPEHO 00sA3aTEIbHOE HAIpaBI€HUE YBEJOMIICHUS O MOTEHIMAIBHO
HecTaHAapTHoW omnepaunu B bank Poccum (manee — YBenomiieHue) B ciydae
npusHanus Kontponepom [THUWU/MP omnepamuu, Kak OCyIIECTBICHHOH C
HENPAaBOMEPHBIM  HCIOJb30BaHHEM HHcaiaepckod wuHdopmaruu u  (WIM)
MaHUMYJUPOBAHUEM PHIHKOM.

3.3. BuyTpeHHUMH TOKYMEHTaMH, OMPEACIISIONIUMHE TIPABHIa KOHTPOJIS 32
coomonenneM TpeboBanuii 3akona Ne 224-®d3, nomxeH OBITH MPEIyCMOTPEH
TIOPSZIOK MTPENICTaBIICHUsT Y BEIOMIICHUS O MOTEHIIMATHHO HECTAHIAP THOM OTepariu
HA OCHOBaHUH Ka)KJIOTO OTYETA O BBISBIICHHOHN OIIEPAIUH.

3.4. PyxoBomutens  [IYPLB/Koutponep IIHUMUWU/MP  nampasnser
VYBenomienue B bank Poccuu B ycTaHOBIIEHHOM HOpPSKE.

3.5. VYBenomienue HampaBisgercs B (OpMe 3JIEKTPOHHOTO JOKYMEHTa C
AJIIEKTPOHHOM MOJIHKCHIO MMOCPEACTBOM TEIIEKOMMYHHUKAITMOHHBIX KAHAIOB CBA3H, B
TOM YHCIIe uepe3 ceTb «VIHTepHeT» ¢ UCIOJIb30BaHMEM JIMYHOTO KaOMHEeTa Ha cailte
banka Poccum 1umbo0 HHOro cepBuca, MPEAOCTABISIEMOrO OIllepaTopamu
MH(OPMAIIMOHHBIX CUCTEM, KOTopble ucnonb3ytorcs [IYPLDB, npu ycnosuu
coOumoieHust TpeOOBaHMM K MOPSAKY MMOAa4YH Y BEIOMJICHHS, YKa3aHHbBIX B IMTyHKTaX
2 —5 Ykazanus Ne 6754-V.

4, Pel]_leHI/ISI, PEKOMEHAOBAHHBIE IJIA UCIIOJb30BAHUA ITPH OCYIHIECTBJICHUH
ABTOMaTH3HpOBaHHOM ACTEKTUPOBAHUHA

4.1. Jlns ocyuiecTBiIeHUs] ABTOMATU3UPOBAHHOTO eTekTupoBanus [TYPIb
BIIPABE MCIOJIL30BaTh JI0ObIE aBTOMATHU3MPOBAHHBIE PEILICHHS, KaK pa3paboTaHHbIC
CaMOCTOSITEIbHO, TakK MW  TMpejjiaraéMble  CTOPOHHUMH  pa3padOTUYUKaMHU
IPOrPaMMHOTO 00ECTICUECHHUS.

4.2. Tlpu HEOOXOIUMOCTH noabopa HanoOoiee MMOIXOAIIIETO
ABTOMATU3UPOBAHHOTO PEIICHUS C YYEeTOM WHIUBUIYATbHBIX OCOOCHHOCTEH
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I[TYPIIb wmoryT mogy4YnTh KOHCYNBTAIMIO Yy pPa3paOOTIMKOB HACTOSIIUX
Pexomennannmii.



KPUTEPUMN,

14

IIpuaoxenue 1

Kk Pexomenpanusm HCO®P no npouenypam
KOHTPOJISI NPO(PeCcCHOHATbHBIMHY YYACTHHKAMH
PBIHKA HEHHBIX OymMar 3asiBOK U C/A€JIOK B LeJsiX
BBISIBJICHU S IPH3HAKOB OTEHIHATBHO
HeCTAHJAPTHBIX ONepanui

(mo aBToaerekTHpoBanno HUNNuMP)

KOTOpBbIe MOryT ucnoab30BaThest ITYPID npu ABTOMAaTH3HPOBAHHOM A€TEKTHPOBAHMH B LIeJISIX BbISABJICHH A
NMPU3HAKOB NOTEHUUAJIbHO HECTAHIAPTHBIX ONepPANH

NeNe
n/n

Kputepuu 111 ABTOMATU3MPOBAHHOTO 1€TEKTHPOBAHUS

I[OHO.]IHI/ITCJILHBIQ YCI0BUA U OTPaAaHUYCHUA

OTKJIOHEHHE BBIPAXKEHHOTO B PyOIsix oObeMa ciesok! KiMeHTa? ¢ OfHUM
WHCTPYMEHTOM, B KOTOPBIX OH BBICTYIIAJI B Ka4eCTBE MOKyMareis (MpoJaBiia),
HaJ BBIPAKEHHBIM B pyOIIIX 00BbEMOM C/I€JI0K KJIIMEHTA, B KOTOPBIX OH BBICTYIAJ
B KadecTBEe IpojaBma (MoKymaTens), coctaBiseT 3a | genp Gonee 80 mulH.
pyOIeii.

Yucno TakuX TOProBbIX JHEH OT ABYX U Oosiee 3a nocieaHue 20 ToproBoix AHEH
B 3aBUCUMOCTH OT PhIHKAa KOHKPETHOMU IEHHOW OyMaru.

Kputepuili pekomMeHIyeTcss NPUMEHATh B 3aBUCUMOCTH OT
CHEIU(PUKHA ONeparmii W KINCHTCKOW 0a3bl yYacTHUKA
TOProB, HAIPUMEP, JUIS KPYTTHBIX KOPIIOPATUBHBIX KIIMEHTOB
B OTHOIICHMH TOProB Ha pblHKax O®d3/ IMKBUIHBIX
KOPIHOpPaTUBHBIX OOJIMralluii pEKOMEHAYETCS MPUMEHSTh
MOBBIIICHHBIC 3HAUEHUS (KOJI-BO cpabaThIBaHU).

JToJ1st CIENOK! OJJHOTO KJIMEHTA B CIEJIKAX IPYTOro KJIMEHTa Y OJTHOTO yYaCTHHKA
TOproB cocTaisieT He MeHee 50% 3a Topro.eIii eHb. [Ipu aToM 001 00BeM

[lepBoHayanbHO TpPH BBISIBICHUU YKAa3aHHBIX MPU3HAKOB
MOTEHIIMAJIbHO HECTaHJAPTHBIX  OMepaluid B IHENsIX
COBEpLICHUS KJINEHTOM orepanuit B pamKax

1 Cnenku B MHOCTPAaHHOM BAJIIOTE MEPECUMTHIBAIOTCA 110 Kypcy banka Poccuu Ha aTy 3aKIIOUEHUs! CENIKH.

2 311ech U aee Mo TEKCTY MO/ KIIMEHTCKOM onepaipeit (caenkoi/mogannoi 3asskoit) ¢ 01.01.202 1 moHMMAaroTCs TaKKe U COOCTBEHHBIE ONEpPa MK YYACTHUKA OPTaHU30BAHHBIX
TOProB B paMKax OCYILECTBIsieMON MHTepHam3anuu (corinacHo denepansHoMy 3akoHy oT 22.04.1996 roga Ne 39-d3 «O peinke nennsix oymar» ¢ 01.01.2021 ecnu sto
MIPEIyCMOTPEHO JOTOBOPOM 0 OPOKEPCKOM 00CITY)KUBAHHH U TIOPYYEHHUEM KIIMEHTA, TaKoe IOPYUeHNE MOXKET UCITOMHSITHCS ITyTEM COBEPIISHUS Op OKEpOM 3a CBOM CUET C/ICNKH
C TPETHUM JIMIIOM C ITOCJIEAYIOIIUM COBEPIICHUEM CIIEJIKH C JaHHBIM KIIHEHTOM).
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CIEJIOK KJIMEHTOB MeX1y co00il cocTaBisieT 6oiee 5 % ot obiiero OupxxeBoro
00beMa TOProB 110 UHCTPYMEHTY.

Yucno TakuX TOProOBBIX JHEH OT ABYX U Oosiee 3a nocieaHue 20 TOproBeIx AHEH
B 3aBUCUMOCTH OT PhIHKAa KOHKPETHOW LIEHHOW OyMaru.

T0OPOCOBECTHBIX MIPAKTUK OCYHIECTBIISITh
pPa3bACHUTENIbHYIO pabOTy uepe3 HUMEIOIINecs] KaHaJbl
paboThI ¢ KIIUEHTOM.

[enpr0 KOMMYHHUKAIMH C KJIUEHTOM, B CIIy4asiX, KOTJa 3TO
MPUMEHUMO (KJIMEHT «UIEeT Ha KOHTAKT» U MPEeJ0CTaBIISET
uHQOpPMAIIMIO O MEeNsAX CBOUX OMepaiuil), SBISIETCS
MPEJOTBPAIIEHUE  TMPOBEJCHUS  KIUEHTOM (BBUTY
HEJIOCTAaTOYHOCTH y HEro KOMIIETEHILIUH, 3HaHUi 0 pabote
pBIHKA) oONepaluii, MOTCHIMAIBHO TMOANAJAIONINX IO
OTpeNIeNICHUs] U3BECTHBIX HEJO0OPOCOBECTHBIX MPAKTUK HA
OpPraHU30BaHHOM pBIHKE (MPAKTHK, HAPYLIAIONIUX 3aKOH)
(nanee — pa3bsICHUTEIbHASL Pa00Ta C KIHEHTOM).

HecranmapTHast akTUBHOCTB MepeJ] CYLIECTBEHHBIM U3MEHEHUEM LIEHBI.
TpurrepoM [Uis BBISIBICHHS HACTOSILETO KPUTEpPHUS SBISETCS OIHO U3
CIEIYIOIUX COOBITHH, CBS3aHHBIX C W3MEHEHHEM LIE€Hbl (PUHAHCOBOIO
MHCTPYMEHTA:

3a 1 Munyty — 60s€ee yem Ha 0,2% (3 curmsl 0,065%) — 3a 3 MUHYTBHI —
6onee uem Ha 0,33% (3 curmsl 0,11%).

3a 5 MuHYT — Oosiee uem Ha 0,45% (3 curmel 0,147%).

[locne cpabaTbiBaHUS TpUITEpa 3aIllyCKAeTCs MOUCK KJIWEHTOB, 4Yeil moprdeinb
LIEHHBIX Oymar u3meHuics Oosiee ueM Ha 3% 3a nocnenHue 10 TOProBuIx AHEH,
BKJItOYas J€Hb COOBITHUS:

a) B cimyuae pocra LIEHBL KJIMEHT, COBEPIUABIIMHA CAEIKH C (UHAHCOBBIM
MHCTPYMEHTOM, MOKYIABIIMKM IEpe]l pOCTOM U MPOJaBaBLIMN BO BpeMs pocTa
WIM Ha IHKE pOCTa IO BBICOKOW LEHE, IOJNYYMBIIMNM ITOJOXKUTEIbHBIN
(uHAHCOBBIN pe3ynbTar 10 UHCTPYMEHTY Oosee 1 MitH. pyo.

0) B ciyuae nageHus 1eHbl (3€pKaJIbHO MYHKTY «@»): KIMEHT, COBEpIIAaBIINN
CHAENKHU C (MHAHCOBBIM HHCTPYMEHTOM, IpPOJABAaBUIMI INepe] MaJeHUEeM U
KyINUBLIIMM BO BpeMs MaJ€HHUs WIM Ha IHMKE NAJCHUS 10 HU3KOW IEHe,
TOJTY YU BIITHH TOJIOKHUTEbHBIA (PUHAHCOBBIIM PE3yJILTATS 10 HHCTPYMEHTY GoJiee
1 mutH. pyo.

[lpn ananmu3e KiIMEHTa MOJDKHA YYUTHIBATHCS HCTOPUS
oTieparyii KJIMEeHTa ¢ JaHHBIM HHCTPYMEHTOM.

[Tocne cpaGareiBaHusi Tpurrepa TpeOyeT NpoBepKH (akKT
HOSABICHUSI B OTKPBITBIX HMCTOYHUKaX HMHGOpPMALUU O
CYIIIECTBEHHBIX COOBITHSAX, CBA3aHHBIX C SMHUTEHTOM.

[Tpu Gonbp1IOM KOJIMYECTBE CcpabaThIBaHU, HE TTO3BOJISIIOIIEM
HOCTIEeIYIOIY0 00pabOTKy B pPyYHOM pEXKHUME, MPUMEHSThH
JIOTIOJTHUTEJIbHBIC TPUITEPHIL.

Munumanbsbeiii  nporieHT wu3Menenus | 0,2000
LEHBI 32 | MUHYTY

MunumanbHbIE 006eM caenok kimmenrta | 1 000 000.00
3a 1 MUHYTY

JomonautensHbli  wHTepBann — npu | 0:05:00
BBIOOpE CIENIOK 32 | MUHYTY

Munumanbablii - niporieHT u3MeHenus | 0,4500
LIEHBI 32 5 MUHYT

8 Mcnioib30BaTh HETTO-PE3YJIBTAT IO CAEIKAM C OTKJIOHEHHEM.
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VYcunuBaronum GakTopoM pu cpabaThIBAHUK TPUITEPA SBISETCSA HECTaHIApTHO | | MunuManbHbIH 00beM caenok kmmenta | 1 000 000.00
60J1b1110i 06BheM? TOPTOB B MEPUOJT 3HAYUTEIILHOTO H3MEHCHHS IICHBL. 3a 5 MUHYT
Pacuer ¢uHaHCOBOrO pe3ynbrara OCYIIECTBISICTCS B pa3pe3e MHCTPYMEHTa Ha >
¢ P yu ym pasp Py Homonuutenbuplii  uHTepBan  npu | 0:10:00
nepuoae 10 TOProBeIxX AHEH.
BBIOOpE CHEIJIOK 332 5 MUHYT
MuHuMaIbHbII ¢unancossiii | 1 000 000.00

pPE3yJIbTaT AJId BKIKOUCHHUA B OTUYCT

KonugecTBo Toproseix aueit B nepuomae | 10
pacdera (PHHAHCOBOTO pe3yJibTara

Jlonst caenok, COBEPIICHHBIX YYACTHHUKOM OPTraHW30BaHHBIX TOProB oT cBoero | [log rpymmoil K1HeHTOB MOHUMAIOTCS JH00bIE KITUEHTHI, €CIIU
MMEHH U 32 CYET OJIHOTO KJIMEHTa (TPYIIIBI KIMEeHTOB He 6omniee 10) ¢ TopryeMbIM | uX 00beM CIIEIOK ¢ MHCTPYMEHTOM MpeBbItiaet 2% oT o0bemMa
MHCTPYMEHTOM B TEYEHHE KaJeHJApHOro Mecsla mnpeBbinaer 25% oT | clenok ¢ JaHHBIM HHCTPYMEHTOM.

CYyMMapHOTro 00beMa C/ICIOK® B COOTBETCTBYIOIIEM PEKUME OUPKEBBIX TOPTOB
(6opeb), B KOTOPOM CIETIKH COBEPIIAIOTCS HA OCHOBAHUH 3a5BOK, 4{PECOBAHHBIX
BCEM YYaCTHUKaM OPraHUW30BaHHBIX TOProOB, B Cilydae, ecid HMHGpOpManus o
JUIaX, MOJAaBIINX 3asBKH, & TAK)KE O JIUIAX, B UHTEPecax KOTOPBIX OBbLIN MOIaHbI
3as1BKHU, HE PACKPBIBACTCA APYTUM YUaCTHHUKAM OPraHU30BaHHBIX TOPTOB.
Y4YuTBIBaIOTCS CHIENKM yYaCTHUKAa OPraHM30BAaHHBIX TOPIOB IO MOPYUYEHHUIO
KJIUeHTOB. Ecii CcOBOKYNHBIII 00BEM CHEIOK Y4YaCTHHKAa OpPraHM30BaHHBIX
TOPrOB IO MOPYYCHUIO TpeBbIaeT 25% 0T o0beMa CHeNOK 3a KaJICHIAPHBIHA
MecsL, aHAMM3UpYyeTcss 00BbeM BKJIa/la KaKJOro KIIMEHTA B COBOKYITHBINA 00bEM.
31ech TakxKe Mnpeagaraercs oTcedeHue B >=2% A KaxJ10ro KJIHeHTa.

Takum o6paszom, rpynmna u3 10 KIMEeHTOB MOXeT chOPMHUPOBATHCS, @ MOKET HE
c(hOpMHPOBATHCS] — MOKET OBITH TOIBKO OJMH KJIMEHT.

4 Tlox HecTaHAAPTHO GOJIBLIMM OOBEMOM IPEIJIAraeTCs IIOHUMATh 0ObEM, NPEBBILIAONIM |1 MJIH. pyOIIei.

5 ndopmarnys MOXKeET ObITh MOJyUYeHA CYMMHUPOBAHUEM JIAaHHBIX 00 00bEMax TOProB B COOTBETCTBYIONIEM (6opae) u3 oruetoB SEM21 donmosoro peinka ITAO MockoBckas
Bupxa - bupxeBas mHpopmanus Ha HOHIOBOM PHIHKE.

6 https://fs.moex.com/files/3864/



http://fs.moex.com/files/3864/
http://fs.moex.com/files/3864/
http://fs.moex.com/files/3864/
http://fs.moex.com/files/3864/
http://fs.moex.com/files/3864/
https://fs.moex.com/files/3864/
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Jons xnueHTa B OUpKEBOM OOBEME TOPrOB IO HMHCTPYMEHTY (TOJIBKO JUIsS
dbonmoBoro peiaka) 6osee 50%.

[IpumensieTcs, eciii YUCI0 TAKUX TOPrOBBIX THEHW COCTABIISIET
oT nByX W Oonee 3a mocieanue 20 TOProBBIX JHEH B
3aBUCUMOCTH OT PhIHKA KOHKPETHOMW LIEHHOW OyMaru.

OTKJIOHEHHMS IIEHBI COBEPIIEHHOM C/IEIKH (3aKITIOUSHHOTO JIOTOBOPA) OT TEKYIIEH
1IeHb! (PMHAHCOBOT'O MHCTPYMEHTA HA YCTAHOBJICHHYIO BennuuHy. [Ipemnaraercs
UCIIOJb30BaTh  TEKYIIUE  PBIHOYHBIE  IIE€HBI, MyOJUKyeMble  OUpIKEI:
https://www.moex.com/ru/current-prices.aspx.

PexomeHyeTcst Kak TONOJHUTEIIbHBIN KPUTEPUM.

Hpezmaraerc;l YCTaHOBUTH CICAYIOIIUEC ITOPOIrOBbIC 3HAYCHUSA

OTKJIOHEHU! TIpU YCJIOBUM OTCYTCTBUS JCHCTBUA B
AHAJIM3UPYEMOM TMEPUOJIE CTPECCOBBIX MAKPOIKOHOMUUYECKHUX
(haKTopoB:

aojeBble HeHHble Oymarm (15% - kpuTHYeckoe
OTKJIOHEHHUE):

. JTUKBHJIHBIC, BXOJSIINE B MHICKC TONyObIX duriex: 1,5
% u Oonee;

. JTUKBUIHBIC: 2,5% 1 Ooree;

. HU3KOJUKBHIHBIE: 5 % 1 Ooee;

. nenuksugaeie: 10 % u Ooiee;

H0JaroBbIe HeHHble Oymarm (5 % - KpuTHYecKoe
OTKJIOHEHHUE):

. nukBuaHbIC: 1% 1 Oonee;

. HU3KOIMKBUIHEIE: 3 % 1 0ouee;

HenukBuaHele: 4 % u Ooiee.

[Mpn aHanm3e IEHBI 3aKIIOYCHHBIX OWPIKEBBIX CIEIIOK C
HEJTMKBUIHBIMA IIEHHBIMA OyMaraMu oOBEM OHPIKEBBIX
TOPrOB, 1O KOTOPbIM HE TMO3BOJSET OLEHUTh HX
CIIpaBEJIUBYIO  II€HY, TMpelaraercs  JIOMOJHUTEIHLHO
WCIIOJIb30BaTh WH(OPMAITHIO O IIeHaX BHEOMPKEBBIX CICIIOK:
https://www.moex.com/s158.

[lo HenMKBUAHBIM  LIEHHBIM  OyMaraM C  HU3KOU
000paYMBa€MOCTBIO Ha PBIHKE MPEIIaraercs UCIoJIb30BaTh
JTaHHBIE 0 OMPIKEBBIX M BHEOMPIKEBBIX ClIEJKaX 3a MEPUOJ, B
KOTOPOM OOBEM CJ/IEJIOK, COOTBETCTBYIOIIMM BBIITYCKOM
[EHHBIX OyMar, COCTaBUJI HE MEHEe TPEXKpaTHOro oobeMa
CHICIIKH, 1o KOTOpOU HEO0OXO0IUMO ONpeIeTUTh
CIIPaBETMBYI0 CTOMMOCTh. 3a YKa3aHHBIA MEPUOJ pacyera



https://www.moex.com/ru/current-prices.aspx
https://www.moex.com/ru/current-prices.aspx
https://www.moex.com/ru/current-prices.aspx
https://www.moex.com/ru/current-prices.aspx
https://www.moex.com/ru/current-prices.aspx
https://www.moex.com/ru/current-prices.aspx
https://www.moex.com/ru/current-prices.aspx
https://www.moex.com/s158
https://www.moex.com/s158
https://www.moex.com/s158
https://www.moex.com/s158
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MpeJIaraeTcsl pACCYUTHIBATH CPETHEB3BEIICHHYIO CTOMMOCTD
YKa3aHHOT'O BBITYCKa LIEHHBIX OyMmar.

[Tonaya 3asBoK (OpyuY€HUil) HHCAEpaMy yYaCTHUKA OPraHU30BAHHBIX TOPIOB
Ha COBEpUICHHE CHIENOK ¢ (PMHAHCOBBIMM WMHCTPYMEHTaMH, BKJIIOYEHHBIMH B
CTOI-JIUCTHI M JIUCTHI HaOmoaeHus. [logaua nHcaliaepaMu 3asBOK (IOpyUEHHIA)
Ha COBEpIICHHE CIEJOK (M COBEpIICHHE CHIEJOK) ¢ (UHAHCOBBIMHU
MHCTPYMEHTaMH, B OTHOLIEHNH KOTOPBIX OHM IIPU3HAHBI MHCAIepaMHu.
PexomeHi0BaHBl K NPUMEHEHHIO KakK JONOJIHUTEIbHBIE KPUTEPUH  JUIS
OpraHu3alluii — YYaCTHUKOB OpPraHM30BaHHBIX TOPrOB,  SBIIAIOLIHUXCS
MHCailliepaMu B COOTBETCTBUU C MyHKTaMu 1 u 5 cratbu 4 3akoHa Ne 224-03, B
OTHOIIEHUHM WX WHCAWJIEPOB: MHCAIIEPOB SMUTEHTA/yNPaBISAIONICH KOMIaHUU
W/WIA  WHCAWJIEpOB B OTHOLIEHMM CTOPOHHETO AMUTEHTA/yIpaBiIsroIlei
KOMITaHUU.

JlomoyIHUTENbHO TpeIaraeTcsl OCYIIECTBIATh MOHHUTOPUHT
nojayM 3asBOK (COBEpIIEHUS CAENOK) C (DMHAHCOBBIMU
UHCTPYMEHTAaMH B CTOIN-JHCTAaX M JHCTaXx HaOIroaeHus
pabOTHHKaMM OpraHu3allMd - HE HHCalJepaMyd B LEJAX
o0ecrieueHHsl CBOEBPEMEHHOI'O BBIABICHHUS W IpeceyeHUs
HEIPaBOMEPHOI'0 HCIIOJIb30BaHUS HMHCANEPCKON
uH(OpPMAaLMK BHYTPU OpraHU3aII|H.

PekomeHiyeTcss Takke YCTAaHOBUTH B KauyecTBE KPUTEPHEB
BBISIBIIGHHUS pPHUCKAa HalMuusl Yy HWHCcaljepa OpraHM3aluu
KOH(JIMKTa MHTEPECOB T0/1auy HHCcaiaepoM Oosee S5 mo0bIx
TOPTOBBIX 3asBOK (IOPYUYEHHI1) B Te€YeHHE PabOUero JHs;
HEMHBECTULIMOHHBIM XapaKTep CIAEJIOK UHCaiiepa (B TeUeHne
TOProBOr0 [JHSI COBEpIIEHA IOKYNKa M Mpoja)ka OTHOTO
(UHAHCOBOT'O MHCTPYMEHTA).

[Tomayua 3asBOK HHCAMIEPOB U COOCTBEHHBIX 3asIBOK YYaCTHUKA OPraHU30BAHHBIX
TOPrOB  WJIM  JIOBEPUTEIIBHOTO  YIPABISIOMIETO  IICHHBIMH  OyMaramw,
BBICTABICHHBIX C OIEPEKEHHEM BBICTaBleHUs (Tepefadyd  Ha OHPKY)
OJTHOHAIPABICHHBIX 3asBOK, BBICTABIAEMbIX Ha OCHOBAaHUM IOPYUYCHUN
KIIMEHTOB, TMOCTYNHBIIUX YYaCTHUKY OpPTaHM30BAaHHBIX TOPTOB, WJM 3asSBOK
JIOBEPUTEIHHOTO YIIPABJISIONIETO.

PexomeHyeTcs Kak TOIOJIHUTENIBHBIN KPUTEPUH IS 3a1BOK, I10JJaBAEMBIX Uepe3
CHUCTEeMBI OpoKepa M TpeIoNaraonix 3aaepKKy NepeIadn 3asBKU Ha OUpKy
(mopy4eHust Ha OyMaKHOM HOCHUTEJIE HIIU C TOJ0Cca).

PexomeHnnyeTcss NpPUMEHATb KPUTEPUM B cllydae, KOrja
OIepeKaronIas 3asBKa BBICTABIIACTCS C YCIOBUSAMHU PaBHBIMU
WIN JIy4IIUMH OTHOCUTEIBHO 0a30BOM 3asBKH.
[Ipemnaraercss  yCTaHOBUTH — CIEAYIOLIUE  KOHTPOJIBHBIE
IIEpUO/Bl BPEMEHHM MEXIY BPEMEHEM I10Ja4l CPABHUBAEMBIX
3a5BOK:

J0JIeBble IEeHHbIE OyMaru:

. JUKBUHBIC, BXOAIINE B MHACKC royObIX dumek — 1
CEKYH/Ia;

d JUKBUJHBIC — 5 CEKYH],

° HU3KOJIUKBHUIHBIE — 30 CEKYHI;

° HEJIMKBUHBIE — | MUHYTa;

JA0JITOBbIE LICHHBIE Oymaru:
° JIMKBUJIHBbIE— 5 CEKYHJ;
. HU3KOJIMKBHIHbIE —] MUHYTA,
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. HEJMKBUJIHBIE — 5 MUHYT.

9. [lomaua 3asBOK mepea pacKpbiTHeM HHcaiaepckoi MH(opmaruu smuTeHToM | [lpeanaraercss  yCTaHOBUTH — ClEAYIOIIME  KOHTPOJIbHBIC
(cyuiecTBEHHBIX (PAKTOB, COOOILEHMI), pPACKPBITHE KOTOpPOM TMpHUBEIO K |IMEepUOJbl BPEMEHU MEXKJIY BpEMEHEM IOoJaud 3asBKU U
U3MEHEHMIO LIEHOBBIX YPOBHEH, Hanpumep, Oojiee BeIU4UHBbI 1 - 3 cTaHJAPTHBIX | paCKPBITHEM B JIEHTE HOBOCTEHM COOOIIEHUs ¢ HHCANHIEPCKON
OTKJIOHEHUH, pacCUNTAHHBIX 3a mocienHue 5-10 Toproseix auel. [lpumensercs | undopmanueii:

KaK JOIMOJIHUTEJIbHBIN KPUTEPUA. J0JieBble IeHHbIe OyMaru:

PCKOMGH,I[OBaHO K NTPHUMCHCHUIO YYAdCTHUKaMHU OpPraHU30BAHHBIX TOPIroB -]e JUKBUOHBIC, BXOJIAIIUE B UHIEKC FOJIyGBIX (I)I/IIHGK—3O

OMHUTEHTAMH B OTHOIICHUU PACKPHIBAEMON MMM MHCAHAEPCKOH MH(OPMALMH U | MuHyT;

y4aCTHHUKaMH OPraHU30BAHHBIX TOPTOB, IOJYYAIOUIUMH €XKEIHEBHO OT |e NMKBUHBIE — 1,5 yaca;

I/IHTeP(baKc B BHJE CBOJHOIO peecTpa I/IH(l)OpMaI_[I:IIO O PaCKpBITHIX | , HH3KOIMKBIIHbIE 1 HEHKBIIHbIE: O YaCOB!

UHCaliIepaMu - HSMUTEHTaMH COOOIICHHSIX B JICHTE HOBOCTEH. [0/TOBbIE IEHHbIE GyMAarH:
. JMKBUJHBIE — 3 Yaca;
. HU3KOJIMKBHU/IHbIE U HEJIMKBUHBIE — 9 4acOB.
PexomeHnyeTcss  yuuTBIBaTH  YKa3aHHBIE  KOHTPOJIbHBIC
Nepuoabl B  OTHOIIEHMM  MCKIIIOUUTENBHO  INEPHOJOB
IIPOBEJICHUSI TOPTOBBIX CECCUM, a MEPUOJ BPEMEHU MEKIY
TOPrOBBIMU CECCHSIMM YYHUTHIBATh B KOHTPOJBHOM IEPHOJIE
Kak | cexyHna.

10. [lomaua 3asBku B 00beMe, paBHOM WiH mpeBbimatomeM 10% cpennero oobema | B kauectBe ycmimBaromiero (¢akropa CuUdTaTh I0Jady
TOProB ()MHAHCOBBIM HMHCTPYMEHTOM B OCHOBHBIX peXuMax TOpro 3a 20 | KITHEHTOM/Y4aCTHUKOM OPTraHM30BaHHBIX TOPTOB YKa3aHHOU
TOPTrOBBIX THEH. OOJIBIIION 3asIBKM M 3aKJIIOUEHHUE UM CIEJIOK 10 HEH C IoJIei

6onee 5% nHEBHOro oOBEMa TOPTrOB COOTBETCTBYIOLIMM
(MHAHCOBBIM MHCTPYMEHTOM B OCHOBHBIX pEXUMax TOPIOB.
PexomeHyercs HanpaBuTh yBegomieHue B bank Poccun npu
cpabaThlBaHMM KpUTEpUS B OTHOIICHWU KJIHEHTY U
(¢uHaHCOBOrO HMHCTpyMeHTa Oosiee 5 pa3 B TeueHue 20
TOPTOBBIX JTHEH.

11. CogeplilieHre B TeUEHHE JABYX U 0oJiee TOProBbIX JHEH 3a ToproByto Henemo (5 | [Ipeanaraercst paccmaTpuBarh yKazaHHBIM KpuUTepuidl B

MIOCJICIOBATEIbHBIX TOPTOBBIX JIHEH) KJIMCHTOM YYacTHHKA OPTaHM30BaHHBIX
TOPrOB PETYJSPHBIX OJHOHAIPABICHHBIX CACIIOK, CYMMAapHBI 00BEM KOTOPBIX
coctaBisier or 50% oOmero JHEBHOrO 0o0beMa TOPrOB COOTBETCTBYIOIIMM
(UHAHCOBBIM HWHCTPYMEHTOM, B pPEKHMMax TOPIoB, B KOTOPBIX CHEIKU
COBEPIIAIOTCS HAa OCHOBAaHMU 3asBOK, aJPECOBAHHBIX BCEM Yy4YaCTHHKAM

CJIy4asiX MPEBBILICHHUS CYMMbI MOANAIAIOMINX MOl KPUTEPHUA
CHEJIOK 3a IMATh IIOCJEN0BaTEIbHBIX TOPIOBBIX [JHEW B
abcosroTHOM pazmepe 10 MutH. pyOsei, a TakKe COBMECTHO C
aHaIM30M omnepaiuid kiaueHTa B pamkax [1O/OT/OPOMY
(mpuszHaku rpynmnsl 32 B coorBeTcTBUU ¢ [lonoxkennem banka
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OpTraHU30BAaHHBIX TOProB, B ClIy4dac, €CJIHU HH(i)OpMaIII/IH O JIMnax, IoJaBIIHX
3as4BKH, a TAKXKC O JIMIaxX, B HMHTEPECAX KOTOPBIX ObUIH ImoJgaHbl 3asiBKH, HE
PaCKpPLIBACTCS APYT'UM YUYACTHHUKAM OPraHU30BaAHHLIX TOPTOB.

Poccum ot 15.12.2014 Ne 445-11 «O TpeboBaHUSIX K IpaBUIIaM
BHYTPEHHETO  KOHTPOJS  HEKPEAUTHBIX  (PUHAHCOBBIX
OpraHu3alMii B MENAX MPOTUBOACHUCTBUSA JIETaIU3AINN
(OTMBIBAaHHIO) TOXO/OB, MOJYUYEHHBIX MPECTYIHBIM MyTEM, U
dbuHaHCHpOBaHMIO TeppopmsMmay (manee — [lomoxxeHue
Ne 445-10)).

Jis TUKBUIHBIX (UHAHCOBBIX HHCTPYMEHTOB, HAIpPHME,
JUKBUIHBIX  BbIMyCKOB O®3  alconoTHOE 3HAYeHUE
NpeajaraeTcs YBEIUYHTh COIMOCTaBUMO OOBEMYy TOPIOB
COOTBETCTBYIOIIMM BbiyckoM (oT 100 wmuH. pyOnein).
YCcunuBarommuM KpUTeprueM MpeJiaraercsl CYUTaTh IMOJIHOEe
WCIIOJTHEHUE 3a51BOK KJIMEHTOB B TEUEHHUE MEHEE YEM 5 CEeKyH]I
OT WX BBICTABJICHUS.

12.

CoBepuienue AByMsi U 0oJiee KJIMEHTaMH YYaCTHMKA OPraHU30BaHHBIX TOPTOB
cepuu (Tpu u 60ee) caeNoK ¢ ((PMHAHCOBBIM HHCTPYMEHTOM TI0 OJHOM U TOU ke
[[eHe, OTJIMYAIONIeHCsl CYIIECTBEHHO (OMpeIesieTcsl CAMOCTOSATENBHO KCIIEPTOM
M0 XapakTepy CKIAIBIBAIONIUXCS TOProB) OT ONMMKaWIIeH TeKyIield IeHbI
(UMHAaHCOBOIO MHCTPYMEHTa, KOTOpas Oblia oOmpeiesieHa 10 WU IOce
YKa3aHHOMW CEpPHUU CHETIOK.

[Ipu sTOM yKa3aHHasi cepus CHENOK JOJKHA OBITh COBEpIIEHA B OTHOCUTEJILHO
KOPOTKHI MTPOMEXXYTOK BpEMEHH TOPToB (B mpejaenax 1 yaca) u coctaButh oT 50
% obmero AHEBHOTO o00OBEMa TOProB COOTBETCTBYIOIIMM (DHUHAHCOBBIM
WHCTPYMEHTOM B pPEXHMMax TOProB, B KOTOPBIX CJIIEJKA COBEPIIAIOTCA Ha
OCHOBaHMH 3asBOK, a/IpECOBAHHBIX BCEM yUYaCTHHUKAM OpraHW30BaHHBIX TOPTOB,
B Cllyyae, eclid HHpOopMaIus O JIMIAX, MOJABIINX 3asSBKH, a TAKXKE O JHUIAX, B
MHTEpEcax KOTOphIX OBbUIM TOAAHBI 3afBKH, HE PACKPBIBACTCA JPYrUM
y4aCTHUKAM OPraHU30BaHHBIX TOPTOB.

IIpemnaraercst paccMaTpuBaTh yKa3aHHBIA KPUTEPUH B
CJIy4asiX MPEBbIIIEHUS CyMMBbI MOAINAIAIONINX 110 KpUTEPHA
C/IEJIOK 32 COOTBETCTBYIOLIMI TOPTOBBIN I€Hb B a0COIIOTHOM
pasmepe 5 muH. pyOneil, a TakKe COBMECTHO C aHAIM30M
onepauuii kiaueHra B pamkax [1O/OT/OPOMY (32- rpynna
B cooTBeTcTBUU C [lonoxxenuem banka Poccun Ne 445-11).
Jis TUKBUIHBIX (UHAHCOBBIX HHCTPYMEHTOB, HAINpPHUME,
O®3 abconoTHOE 3HAYEHHE TMPEIJIaracTcs yBEIUYHTH
COIMOCTaBUMO 00BEMY TOPIOB COOTBETCTBYIOLUM BBITYCKOM
(ot 50 muH. pyOuei).

YcunuBaonuM KpuTepueM Mpeagaraercsi CUMTaTh IMOJIHOE
MCIIOJIHEHHUE 3asIBOK KJINEHTOB B TEUEHUE MEHEE YEM 5 CEKYH/]L
OT UX BBICTABJICHUS.

13.

BoisiBnenune ¢dakta (OTKJIOHEHHS) CHSTUS OpPraHU3aTOpOM TOPrOBIU IO
OKOHYaHMsI TOProBOM CECCMM B peXUMaxX TOProB, B KOTOPBIX CIHCIKH
COBEpPINAIOTCS HAa OCHOBAaHMM PBHIHOYHBIX 3afBOK CYHIECTBEHHOIO 00beMa,
aJpeCOBaHHBIX BCEM YYaCTHHKAaM OpPraHW30BaHHBIX TOPIOB, B Cllydyae, €clid
uHpopMalys O JIMLAX, MOAABIIMX 3asBKH, a TakXke O JIMLAX, B HMHTEepecax
KOTOPBIX OBUIM TIOJaHBI 3asBKH, HE pPACKPBIBAETCS JPYI'MM YYacTHUKAM

AHanu3 edcTBUIM KIIMEHTa ClieyeT TakKe paccMaTpuBath ¢
ydeToM (pakTa BO3MOXKHOTO HCIOJIB30BAaHUS HUM HOBOTO
cepBuca_ aiqropurmuueckoit toproau I[TAO MockoBckas
bupixa, a Take npeajgaraTh UCIIOJIb30BaTh €r0 KIIMEHTaM Mpu
BBISIBIICHUU JICHCTBUI (HAMEpEeHUIT) KITUEHTa, KOTOPbIE MOTYT
NPUBECTU K JeCTa0MIM3allMM PHIHKA W AKOHOMHYECKH HE
o0ocHoBaHbl. [lepBoHAaYaIbHO NPU BBISIBICHUH YKa3aHHbIX



https://www.moex.com/n31234?utm_source=www.moex.com&utm_term=%D0%BD%D0%BE%D0%B2%D1%8B%D0%B9%20%D1%81%D0%B5%D1%80%D0%B2%D0%B8%D1%81%20%D0%B0%D0%BB%D0%B3%D0%BE%D1%80%D0%B8%D1%82%D0%BC%D0%B8
https://www.moex.com/n31234?utm_source=www.moex.com&utm_term=%D0%BD%D0%BE%D0%B2%D1%8B%D0%B9%20%D1%81%D0%B5%D1%80%D0%B2%D0%B8%D1%81%20%D0%B0%D0%BB%D0%B3%D0%BE%D1%80%D0%B8%D1%82%D0%BC%D0%B8
https://www.moex.com/n31234?utm_source=www.moex.com&utm_term=%D0%BD%D0%BE%D0%B2%D1%8B%D0%B9%20%D1%81%D0%B5%D1%80%D0%B2%D0%B8%D1%81%20%D0%B0%D0%BB%D0%B3%D0%BE%D1%80%D0%B8%D1%82%D0%BC%D0%B8
https://www.moex.com/n31234?utm_source=www.moex.com&utm_term=%D0%BD%D0%BE%D0%B2%D1%8B%D0%B9%20%D1%81%D0%B5%D1%80%D0%B2%D0%B8%D1%81%20%D0%B0%D0%BB%D0%B3%D0%BE%D1%80%D0%B8%D1%82%D0%BC%D0%B8
https://www.moex.com/n31234?utm_source=www.moex.com&utm_term=%D0%BD%D0%BE%D0%B2%D1%8B%D0%B9%20%D1%81%D0%B5%D1%80%D0%B2%D0%B8%D1%81%20%D0%B0%D0%BB%D0%B3%D0%BE%D1%80%D0%B8%D1%82%D0%BC%D0%B8
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OpPraHU30BaHHBIX TOPIOB, 3aSBOK KJIMEHTA 10 ONpPEICICHHOMY (UHAHCOBOMY
WHCTPYMEHTY B T€UEHHE TOPTOBOTO (JIHSI/TOPTOBOW HEJIETM — 5 TOPTOBBIX JHEH):
M0 JIMKBUIHBIM WHCTpyYMEHTaM (BKitouas ()MHAHCOBBIE WHCTPYMEHTHI,
BXOJiIIMe B 0a3y pacyera WHIEKCOB, paccunTbiBaeMbix [IAO MockoBckas
bupxka) (ot 3-5 pas/ ot 10-15 pa3); Mo HU3KOJIMKBUIHBIM HHCTPYMeHTaM (0T 2-3
pa3/ ot 5-7 pa3); M0 HEIMKBHIHBIM HHCTpYMEHTaM (OT 2 pa3/ oT 5 pa3).

NPU3HAKOB  IMOTCHIIMAIBHO  HECTAHJAPTHBIX  OIEparuid
PEKOMEHIYeTCs TPOBOJNUTH PA3BICHHUTEIBHYIO padoTy C
KJIMEHTaMH (€CIM ATO MPUMEHHMO C Y4€TOM OTHOIICHUH C
KJIHEHTOM).

14.

3akil0YeHHe KIMEHTOM Ha OCHOBAHMHU 0€3aJpecHBIX 3asABOK (aJpecOBaHHBIX
BCEM YyYaCTHUKAM OpPraHU30BaHHBIX TOProB, B Cilydae, €ClIM MHQpoOpMauus o
JIMIIaX, TOJABIINX 3asBKH, @ TAKXKE O JIMIaX, B UHTepecax KOTOPBIX ObLTH MOIaHbI
3asiBKH, HE PaCKpBIBACTCS APYTUM yYaCTHHKAM OPTaHM30BAaHHBIX TOPTOB) CEPUH
caenok (oT 3 map cAeNoK), KOTOpPhlE MMEIOT OJMHAKOBBIC LIEHBI MOKYIKH U
MIPOJIaXKH, TPOBEICHBI Yepes:

KOPOTKHE NMPOMEKYTKH BpeMeHH (IPUMEHHUTEIHFHO K OTIEPAIUSIM C JIMKBUIHBIMU
(UHAHCOBBIMU HHCTPYMEHTAMHN );

IPOMEXYTKH BPEMEHH, B OTJCJIBHBIX CIIydasX COCTaBJIIOMIME Ooyiee OHOTO
TOProBOro  JHs/Hexenu/Mecsuna  (IPUMEHMTENBHO K OHepalysM ¢
HU3KOJHMKBUIHBIMH ¥ HEJIMKBUIAHBIMH (DUHAHCOBBIMH HMHCTPYMEHTAaMH) U
cocTaBisitoT oT 80 % oObeMa ceNloK KMeHTa ¢ (PMHAHCOBBIM UHCTPYMEHTOM B
TE4YEeHHEe TOPrOBOT'0 JIHs/MecsIa/KBapTaa.

Crnemyer TakkKe OTMETHUTh BO3MOXKHBIE WHBIE BapHaHTHl IPOBEICHUS
«TEXHUYECKUX» CEpHUH CHEIIOK, HAIPUMED, MOCIEA0BATEIBHOCTEH MPUOBUIEHBIX
U (w1n) yOBITOYHBIX CHENIOK, SKOHOMUYECKHH pe3yJbTaT KOTOPBIX «YCIOBHO
HEOOBSICHUMOY: TIOCTOSIHHO MOJIOKUTEIICH, OTPULIATEIICH UIH OTCYTCTBYET.

YCUTUBAaOIIUM ~ KPUTEPHUEM  PEKOMEHIYETCS  CUMTATh
MpeBBIIIEHUE O0IIeT0 00beMa YKa3aHHBIX CHIEJOK KIUEHTa
JUIS ~ PBIHKOB  HHU3KOJMKBUIHBIX W HEJIUKBUIHBIX
WHCTPYMEHTOB:

— 25/30 nporeHTHOM NOJau JHEBHOTO 00beMa TOPToB B
OCHOBHBIX  pEXHMaX TOProB s  HU3KOJIHKBUIHBIX
(MHAHCOBBIX UHCTPYMEHTOB;

— 50/30 mpoLEHTHOM AO0JIM THEBHOTO 00BbEMa TOPIOB B
OCHOBHBIX pEXUMaX TOProB I HEIMKBUIHBIX (PUHAHCOBBIX
WHCTPYMEHTOB.

[lepBoHayanbHO TMpHU BBIIBICHUH YKa3aHHBIX IPU3HAKOB
MOTCHIIMATFHO HECTAHJAPTHBIX ONEpaluil PEKOMEHIYeTCs
IIPOBOJIUTH Pa3bSICHUTENIBHYIO pabOTy ¢ KJIIMEHTaMHU (€CJIU 3TO
NPUMEHHMO C YYETOM OTHOIICHUH C KJIHEHTOM).

15.

OTKJIOHEHHE CyMMapHOro o0beMa CAENOK JIMIa OT PacyeTHOro IoKa3aTess
(HampumMmep, cpeHero 3HaueHus) 3a 20 npeecTBYOIIUNX TOProBbIX AHEH/{ons
CHEJIOK JIMI[A C MHCTPYMEHTOM OoJjblie WM paBHa 5% OT THEBHOTO o0bema
TOPIOB.
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16. [IpeBbimenne Oonmee uem Ha 50/100/200 % mpoueHToB KoymuecTBa | Kpurepuii mcmonbs3yeTcss B LENAX BBISBICHUS CKPBITOTO
BBICTABJICHHBIX KIIMEHTOM 3aBOK/COBEPILIEHHBIX CAEIOK B OCHOBHOM/CUCTEMHOM | HCTIOIB30BAaHUS HMHCaIepcKkoil HH(OpMalMM, KOoTopas He
pEeKHMME OpPraHM30BaHHBIX TOProB ()MHAHCOBBIM MHCTPYMEHTOM, TOBAapOM HIIM | paCKpbIBA€TCs, JIMOO pAcCKphIBaeTCs C  CYLIECTBEHHOU
MHOCTPAaHHOW BaJIIOTOW 3a TOPTOBBIA JIEHb OT CPEIHEB3BEIICHHOTO O0BeMa |3aIepKKOi OT 00CTOATENLCTB, KOTOPHIMU OHAa 0Opa3oBaHa.
3asBOK/CIIENIOK KJIMEHTa B TOPTOBBIM A¢HL 3a mepuoa 20 TOProBbIX THEH
(YUUTBHIBAIOTCSI HCKJIIOUUTENIBHO JIHHM, B KOTOPBIX COBEPUIAINCH TOPTOBbIE
orepaly) Ha COOTBETCTBYIOIIEM OpPraHW30BaHHOM pBIHKE (()OHIOBBII:

JOJITOBbIE WJIM JIOJIEBbIE MHCTPYMEHTBI, CPOUHBIH: (PhIOYEPCHl WM OMIIMOHBI,
BAJIIOTHBIN: CcrOTOBbIE KOHTPaKkThI, [IOU u T.11.).
17. KpuTepuii arpecCMBHOCTH BJIMSIHUS HA LICHY. [Ipumensiercss B KayecTBE  CaMOCTOSTEIBHOTO  WJH

PaccuurbiBaetcst miss YP 7, goms KOToporo B 00beMe TOProB B OKHE
bopmupoBanus (GUKCHHTa TpeBbIacT 5%8°, B pacuere ydUTHIBAIOTCS TOJBKO
3asBKH, Ha OCHOBAHUH KOTOPBIX 3aKJFOYAJIUCH CICIKH.

" kak ABLL = k * efa e
Jns 3asBok YP Beruncisgercs ABI], aw
rae Lles — cpenHeB3BelieHHAs 1I€HA WCIIOJTHEHUS 3asBKU (CpeAHEB3BEIICHHON
LEHBI CIIEJOK U3 3aBKH), L,z — 11eHa JTydIero BCTpeuHOro Crpoca/mpe iioxKeH s
HAa MOMEHT Mojay4u (BBICTABJICHUS) 3asBKH, k=1 IS 3a8BKU HA MOKYIKY, K=-1
JUIS 3asIBKHM Ha MPOJIAKY.
MHoecTBO pe3yJIbTaTUBHBIX 3a4BOK, MOJaHHbIX YP B TeueHue qHS neauTcs Ha
JIB€ YaCTHU:
. 4acTh 3a5BOK, IIOJIAHHBIX BHE OKHA ()OpMUPOBaHUS (PUKCUHTA; U
. 9acTh 3asIBOK, TIOJJAHHBIX B OKHE (hopmupoBaHus pukcuHra. Jls KaKon
U3 YacTel BblUMCIsSeTCs cpefHeB3BelleHHas (mo oowemy) ABI[ — ABIl¢ u
ABIl+¢ coorBeTcTBeHHO. [0 HabOpPy 3asBOK, BXoAAIMX B pacueT ABLI.4 MOXHO
paccumurarthb
ABIly 1 cTaHAapPTHOE OTKJIOHEHUE G.

YCWJIMBAIOIIETO KPUTEpHUS M[PU HAJIWYMHA BO3MOXKHOCTH
paccuntath mapamerp ABI| Ha OCHOBE JaHHBIX TOPTOB,
MPEIOCTaBISIEMBIX OUpIKEH.

7 Y4acTHUK phIHKA (YYACTHUK TOPTOB WIIM KOHEYHBINH KIMEHT YYaCTHUKA TOPIrOB.

8 PacyeT J0JIM COBEPILEHHBIX CIEIOK B 00BbEME TOPrOB B MEPHOJ pacyeTa (PUKCHMHIOB MOXKET ObITh PACCUMTAH HA OCHOBE apXMBHBIX JAHHBIX TOPIOB PEECTpa CIHEJIOK
MockoBckoit bupxku «tum by https://www.moex.com/ru/orders?historicaldata.

9 ArpecCHBHOCTD BO3JIEHCTBHS HA IIEHY HHOCTPaHHOU BAIOTHL. JIJIsl arpecCUBHOM 3asBKM (PHIHOYHOM MJIM JIMMHUTHOMN, UCIIOJIHAEMOM B MOMEHT BhIC TaBiieHus) ABIT > 0, mis
naccuBHOM 3asBKU — ABII <0. 3asBKa Ha TOKYNKY, UCIIOJHEHHAS 110 OJTHOW IIeHe JIydIIero npemioxenns, nmeeT ABII=0.
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Kpurepuit: B cnyuae, ecrm ABLl+¢> ABIl.4 + 306 menecooOpa3HO H3ydeHHs
IPUYMHBI U3MEHEHUS arpeCCUBHOCTH TOProBOro noseaeHus YP.

PesepBHblii  kputepmii: B ciyuae, ecnu ABIl+p> ABLly + 3 * ABIly,
eJIeCO00pa3HO M3YYEHHs] TMPHYUHBI HW3MEHEHUS arpeCCHBHOCTH TOPrOBOTO
noseacuus YP.

18.

Kpurepuii n3BjeyeHusi NPUObIIN U3 CMelleHNs IeHbI B OKHe (PMKCHHTA
(1) VP umeer obGs3arensctBa B oObeme V1, KOTOpblE €My HEOOXOIMMO
VICTIOJIHUTH 110 IIeHe (PMKCHHTa

WITH

(2) VP umeer BamoTHYI0 MO3MIIHIO B 06beMe V1, KOTOpast 3aXe/PKUPOBaHa 110
1IeHe (PUKCHUHTa U MOoCcIIe SKCIUPALUK XeaKa

(MepeKphIBAIONINX OTKPHITYI0 MO3UIMIO KOHTPAKTOB/CIETIOK) CTaHOBHUTCS
HEIOKPBITON +

(3) YP nepexpoiBaeT 3TH 00s13aTeNbCTBA MyTeM 3aKJIFOUEHHUS CAETOK B OKHE
¢ukcunra B oovemeV2, npu 3toM V2<V1 u obvem V1-V2 nepekpbiBaeTcs
HEIOCPE/ICTBEHHO Nepe]l OKHOM (OpMUpOBaHUs (PUKCHHTA

WIN

(4) VP nepekpblBaeT 3Ty MO3MIMIO B OKHE (OPMUpOBAaHHS (UKCHHTA B
00pemMeV2=V1, HO nepen HauanoM OKHa OTKpBIBAET MO3UIMIO B 00beMe V3 B
TOM JK€ HaIlpaBJICHUH, B KOTOPOM IOJIaBaIUCh 3asBKU B OKHE (hOpMUPOBaHUS
¢uKcuHra, ¢ MOCIEIYIOUUM 3aKpbiTHEM 00beMa V3 HEMOCPEICTBEHHO Mocie
okoHYaHHs (popmupoBaHHUS (uKcuHra. [IpM OJXHOBpPEMEHHOM BBIIOJHEHUU
yenosuid (1) + (3) wm (2) + (3) wwm (1) + (4) wm (2) + (4) nenecooOpazeH pacuer
npuObUTH, BO3HUKAatOIEH y YP.

[Ipu coBepuieHHH CHETOK C BAJIOTOM HAa HECKONBKHUX IUIOMIAJKaX/MexKOaHKe
11es1eco00pa3HO NPUHUMATD K PACUeTy COBOKYITHOCTH CIETIOK.

B xauecTBe caMOCTOSTENBHOTO WIIH YCUIIMBAIOIIETO KPUTEPUSI
BBISIBJICHHME B IEPUOJI pacyeTa PUKCHHIOB OJIHOBPEMEHHO:

. BIMSHUSA JIEUCTBHM yYaCTHHKA TOProB (€ro KJIMEHTA)
Ha paccUuThIBaeMble ((OpMUPYEMBIE) LIEHBI U
. HaJIMYMe «MHTepeca» ydacTHHKA PhIHKA (€T0 KIMEHTA)

Ha U3MEeHeHue (pOPMUPOBAHUS COOTBETCTBYIOIIMX ILIEH.
HopmanbHOM TpakTHKOW SBISETCS 3aKPBITHE 00sS3aTEIBCTB,
OTIpeJIeNIIEMbIX T10 [IeHe (PUKCHHTA, B TOPTOBOM OKHE pacueTa
COOTBETCTBYIOIIUX II€H (PUKCHUHTOB (3aKpHITHE TO3UIUNA B
HEJIsIX HUCKIIOUEHUsI PUCKOB HEOJAronpHUsTHOIO HW3MEHEHHs
WHIVKAaTUBHOM IEHBl - YCJIOBHO JO MOMEHTa €€
OTpe/ICTICHHUS ). Nuoii MPAKTUKON (moTeHnnaNbHO
HEeJTOOPOCOBECTHOM) SIBISIETCA BIMSHUE HAa pacdeT IIeH
(UKCHHIOB ITyTE€M COBEPILIEHUS TOPTOBBIX ONEpalyii, B LeJIsIX
U3BJICUEHUS NTPUOBLIN 3a CUET HEECTECTBEHHOIO M3MEHEHMs
pacCUUTHIBaEMBIX II€H B HY)KHYIO CTOpOHY. Takue nencTBus
MOTYT IpHUBJIEYb BHUMAHUE PETYJSATOpPAa M OpraHHU3aTopa
TOPTOBJIU.

[Mpumep: (1) YP 3akmoumn caenky mo npogaxke $500m mo
neHe ¢uxcunra. (3) YP HemocpeacTBeHHO mepe] HauyaaioM
okHa ¢opmupoBanus (uxcuara YP arpeccuBHO mpuoOpen
$250m, a 3zarem $250m B okHe (uKCHMHTaA, IPU STOM IICHA
MHOCTPAaHHOW BAJIIOTHI B pe3ysbTaTe ONepauuil pocna u c¢/B
[ICHa HUCIOJHEeHUsT BTOphIX $250m (ompexenstoimias IEeHY
¢dukcuHra) OoJbIe C/B LEHBI MCIOJTHEHUs NepBbIX $250m.
Jns  uenedt  Kputepus paccUUTHIBaeTCs (PUHAHCOBBIM
pe3yJIbTAT OT COBOKYIHOCTH ONEpalliii.
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19.

B pamkax koHTpo:s onepauuii Ha BatoTHOM pbeiHKe [TAO MockoBckas bupixa
MO’KET paccMaTpHBaTh B KaueCTBE IMOTEHIIMAJbHO HECTAHJAPTHBIX ONepanui
(KTHEeHTCKUX ¥ COOCTBEHHBIX OIEpallnii), B TOM YKCJIE, HECYITUX CYIeCTBEHHBIN
PETYISTOPHBIX PHUCK, CIICTYIOIINE ICHCTBHS:

. B niepro1 pacyera Gukcuurosl - orMeHa Oe3aapecHOM 3aABKH Ha IMOKYIIKY

WM TIPOJIAXKy WHCTPYMEHTOB BAJIFOTHOTO PHIHKA
(USDRUB_TOM, EURRUB_TOM, EURUSD_TOM,

CNYRUB_TOM) B o6beMe @, yCTaHOBJIEHHOM J1jIsl COOTBETCTBYIOIEH BaIFOThI

[Ipunoxennem 1 x meronuke QopmupoBanus ¢uxcunra ITAO MockoBckas

bupxa, mogaHHoO# MO 1IeHe OJHOTO U3 TPEX JIyUIIUX IEHOBBIX YPOBHEH;

. B nepuop mnposeneHus Topros ¢ 10:00 mo 16:30 B cucreMHOM pexuMe

TOPrOB HMHCTpyMeHTOM BaitoTHOro pbiHKa USDRUB TOM - 3akmroueHue

KPYIHBIX CACIIOK Ha OCHOBAHHMH 0€3aIPECHBIX 3asiBOK (B AKBHUBAJIEHTE OT | MIIH

notapoB CIIIA, uMeromux CyHIeCTBEHHOE OTKJIOHEHHWE OT JIYYIIEH IICHbI

cripoca Wi npepioxenus 6osnee yem Ha 0,1/0,2/1 nporeHT;

. 3a 15 MHHYT 10 OKOHYAaHHS TOProB!l B CHCTEMHOM pEXHME TOPIOB

COOTBETCTBYIOIIMM UHCTPYMEHTOM BaJIFOTHOTO PhIHKA
(USDRUB_TOM, EURRUB_TOM, EURUSD TOM, CNYRUB_TOM,
CHFRUB_TOM, GPBRUB_TOM https://fs.moex.com/files/20445,
https://fs.moex.com/files/710) 3akitoueHHE KPYMHBIX CACJIOK HAa OCHOBAaHHH

Oe3aapecHbIX 3asBOK (B 3xBHBajieHTe OT 500 Thic. nosmapos CILIA, nmeromux

CYIIIECTBEHHOE OTKJIOHEHHE OT JIyUIeH IEHBI CIIpoca WM MPeTOKEHUs 0oee

yem Ha 0,1/0,2/1 npoueHt;

B MOJIyYCHHE OT OPTaHM3aTopa TOPrOBIM B paMKaxX MPEAOCTaBISICMBIX
nomogHuTenbHBIX  yeuyr  (https:/ www.moex.com/s3119)  uHbOpMamIK
(curnamoB) o B3auMHbix caenkax  (https://fs.moex.com/files/20960) B
OTHOIIICHWH COOCTBEHHBIX CJIEJIOK YYaCTHUKA TOPTrOB HMJIU KPYITHBIX CIEIIOK
KJIMEHTA YYaCTHHKA TOPTOB.

B kadecTBe caMOCTOSTETFHOTO WIIM YCHIIMBAIOLIETO (haKTopa
BBISBJICHHE B paMKaxX aHain3a WHQOpMammu o Ccaenkax
(HampuMep, 1O TOJMHMCKE Ha  apXWBHBIE JIaHHBIC
https://www.moex.com/ru/orders?historicaldata) dakroB
PETYJISIPHOTO BBICTABJICHHUS 3asiBOK M COBEPIICHUS CICIIOK JI0
BBICTABJICHUSI KPYIHBIX 3asBOK YYaCTHUKOM TOProB (B
skBuBaieHTe ot 500 Teic. nomtapos CIIIA), ¢ mocieayromum
3aKJIFOYCHHEM CJIICJIOK HAa  COMOCTaBUMBIE OOBEMBI C
YYaCTHUKOM TOProB B LEJSAX IMOJYYEHHUs BBITOJABI 33 CUET
W3MEHEHHsI IIEeHbl MHCTPYMEHTa (CIyd4ail BBIABICHHS (akTa
HETIPaBOMEPHOTO UCIIOJIb30BaHHS WHCalIepCKOi
uHpopmalmu, onyonukoBanHblii bankom Poccun 29.05.2018
B OTHOIICHHUU TMOPYYEHHUU Ha MPOJAXy BAIIOTHOW BBIPYUYKH
ITAO «Jlykoitn»).

10 Bpemst: 12:15:01 — 12:30:00 (https://www.moex.com/ru/fixing/), Ha ocHoBHble BamoTHbie napsl (USDRUB_TOM, EURRUB_TOM, EURUSD TOM).
11 https://fs.moex.com/files/20445



https://www.moex.com/ru/orders?historicaldata
https://fs.moex.com/files/20445
https://fs.moex.com/files/20445
https://fs.moex.com/files/710
https://fs.moex.com/files/710
https://fs.moex.com/files/20960
https://www.moex.com/ru/orders?historicaldata
https://www.moex.com/ru/orders?historicaldata
https://www.moex.com/ru/fixing/
https://www.moex.com/ru/fixing/
https://fs.moex.com/files/20445
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20.

«Cnypunr» (takke c¢ osneMentamu «JledipmHra» — paccioenus) 2 —
BBICTABJIICHHE KJIMEHTOM (CBSI3AHHBIMHM C KIJIHMEHTOM JIMIIAMH), KaK IPaBUIIO,
OJIHOM KPYMHON JTMMHUTHOM 3asBKU (WJIM CEPUU MEHBIIUX M0 00BEMY 3aIBOK — B
cyMMe O0NbIIOro 00beMa) Ha MOKYIKY/TIPOJaXy € TMOCIEAYIONed X OTMEHON
JI0 UX HCIIOJIHEHHS B CPAaBHUTEIBHO KOPOTKUIN MPOMEXYTOK BPEMEHH C LIEJbIO
CTUMYIIMPOBAHMS POCTA/MAaIeHUs IEHBl CIPOCA/TIPEATIOKEHNUS B HYXKHYIO
CTOpOHY 0O€3 HaMepeHMsI MCIIOJIHUTh IEPBOHAYAJIBbHO BBICTABIECHHYIO 3asBKY
(cepuio JIOKHBIX TIEPBOHAYAIBHBIX 3asiBOK) C MOCIEIYIONIUM BBICTABICHUEM U
UCIIOJIHEHUEM COOCTBEHHOM 3asiBKHU APYTOi HAIIPABICHHOCTH HA HY>KHOM YPOBHE
IICHBI.

Bo3moskHbIe mapaMerpsl HACHTUGUKANH (CpabaThIBaHuUs):

. ¢ukcauus (mpoBepka) (akTa ABMKEHUS LEHBbI (BIUSHUS) B CTOPOHY
LIEHOBBIX YPOBHEH OTMEHSEMBIX 3a5BOK;
o MaKCUMAaJIbHBII TEPHUOJ] MEXKJy BPEMEHEM BBICTABICHHUS OTMEHEHHOU

JUMUTHOM 3a5BKU M BpPEMEHEM BBICTaBJIEHUEM ITPOTUBOMOI0KHON UCTIOTHEHHON
—60-90 cexynn;

. MaKCHMaJbHOE OTHOLIEHHWE O0BEMa HCIIOJHEHHOW 3asiBKH K 00BEMYy
OTMEHEHHBIX 3asBOK He Oonee 25%, T.e. OTMEHEHHas 3asBKa (OTMEHEHHBIE
3as1BKM) TOJDKHBI OBITH 110 00BEMY CYIIECTBEHHO OOJIBIIE HCIIOTHEHHOM;

o s Kputepus «JIeHpuHIr» MOXET JOINMOJHUTENBHO YYUTBIBAETCS
nokazaTellb ~ KOJMYEeCTBa OTMEHEHHBIX  3afBOK Iepel  IOCIeayromei
WCIIOJTHEHHOM (Hampumep, He MeHee 3 3asBOK).

[IpumMeHsieTCst B KaUECTBE CAMOCTOATEIIEHOTO KPUTEPHSL.
JIOTOIHUTENIbHBIM ~ MTApaMETPOM, KOTOPBIA CYIIECTBEHHO
CHUXAET 00beM JIOKHBIX CpabaThIBAHHM SBISIETCS IPOBEPKA
¢akTa OTCYTCTBHUS SKOHOMUYECKOTO CMBICJIA, T. €., HAIPHUMED,
[IeHa OTMEHEHHOM 3asBKHM Ha MOKYIKY OOJbIlle WM paBHA
I[IEHEe IOCcJIeTyIonIei NCTIOTHEHHON 3as8BKM Ha MPOJIaXXy U Ha
o0opor. Tem caMbpiM mpoBepsieTCS JIOKHBIM XapakTep
BBICTABIICHUSI TIEPBOM OTMEHEHHON 3asiBKU C  IIEJIBIO
CTUMYJIMPOBAHMUS ABMKECHHSI IIEHBI CIIPOCA WU TIPEI0KCHUS
K HY)XHOMY YPOBHIO, TIPH JOCTWKEHUH KOTOPOTO JTMMHTHAS
3asiBKa CHUMAeTCsd U BBICTABISETCS MPOTUBOIOJIOKHAS
PBIHOYHAS WITW JIMMHUTHAS.

Taxxe JOTIOJTHUTETHHBIM KpUTEpUEM SIBIISICTCS
CYIIECTBEHHAasi [OJsl CHENOK KIMEHTa, 3aKIIOYEHHBIX C
MOMOIIBI0 OMMCaHHONW oOMaHHOW cTpareruu (ot 5 — 10
IPOLEHTOB OT 00beMa CIIEJOK KJIMEHTa 3a TOPTrOBBIA JEHb C
JTAHHBIM UHCTPYMEHTOM).

B otrpenbHbIx cimyvasx crpareruss CryguHra MoXeT OBITh
NpOsIBIICHA KaK BBICTABICHHE CEpUil OONBIIMX ITaCCUBHBIX
HEUCIIOJIHAEMBIX ~ 3afBOK  OJHOTO  HAampaBlIeHUS  C
OJIHOBPEMEHHBIM HCITOJIHEHUEM CYILLIECTBEHHO 00Jie€ MEJIKHX
3a8BOK OOpAaTHOTO HaMpaBi€HUs IO LEeHaM, KOTOpbIe
CIOXWINCh TOJA BIUSHHUEM (pakTa BHICTABICHHS OOJBIINX
HEUCTIONHSIEMBIX ~ 3agBOK (MHOTHa ©0€3 HMX OTMEHBI).
@dakTHYECKH B T€UEHHUE TOPTOBOTO JHS JIyYIlIHe IIeHBI Mpoca
U TIpeIOKEHNs HUKOTAA HE JOCTUTAalOT IEHOBBIX YpOBHEH
yYKa3aHHBIX OOJBIIMX 3asBOK, IIOCKOJBKY IIOCJIEIHUE
OTEPAaTUBHO OTMEHSIOTCA W (WJIM) MEePEeBBICTABIAIOTCS C
OTIpEICIEHHBIM YCTAaHOBICHHBIM OTKJIOHEHHEM OT JIYYIIHX
IeH crhpoca u mpemtokeHus. OCoOOCHHOCThIO yKa3aHHOU
MPAKTUKU SBJISETCS OJHOCTOPOHHUM XapaKTep BBICTABICHHUS
0OJBIIKX 3a8BOK B HY)KHOM KJIMEHTY HAIlPaBICHUU BIHSHUSA

12 https://www.moex.com/s539
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Ha IICHBI CIpOCa WU TMPEIIOKEHUS. TakKe BEITUYMHA
(oObeM) yKa3aHHBIX OOJIBIIUX HEUCTIONHSIEMBIX 3asBOK,
BBICTABISIEMBIX C OJIHOM CTOPOHBI BUAMMOIO CTaKaHa
KOTHPOBOK, MOXeT pnocturath paszamiel B 10-20 pa3 co
CPeIHUM 00beMOM CYIIECTBYIOIINX peabHBIX
(mocTmxumbiX) 13 3agBOK ¢ UeHaMH  OOM3KUMH K
CYIIECTBYIONIEMY CIIPEJTy JYUIIHX KOTHPOBOK.

21.

«PucoBanne (cuMyJasiuMs) TPeHAa H3MeHeHUs] LEeHbD» (JIOXKHOTO o0Bbema
crpoca WIM TPEIIOKEHHUs1) — BBICTABICHHWE 3a CPAaBHUTEIBHO KOPOTKUH
MIPOMEXKYTOK BPEMEHU KIIMEHTOM (CBSI3aHHBIMU C KJIMEHTOM JIHIIAMH ) OJJHOU HIIH
CEpUHU 3asBOK C M3MEHEHHEM ILIEH B HY)XHYIO CTOPOHY, KOTOPbIE YaCTHYHO WMIIH
MOJTHOCTHIO HMCTIONHSIOTCS, YTO TPOBOIUPYET JPYTHUX YYaCTHHUKOB pPBHIHKA
BBICTABNIATH 3asBKM, HaNpaBiIeHHbIE Ha JBW)KEHHE IIEHBI, CIOpoca WU
NPEUIOKEHNSI B HY)XHOM HAaIpaBICHHUH, a TaK)Ke MOCJIEAYIOIee BHICTABICHUE
UCIIOJIHAEMOHN 3asiBKU MPOTHBOIIOJIOKHOM HAIpPaBIEHHOCTH C CYIIECTBEHHO
OonbIIUM 00beMOM B HENIX (UKcalUUd NpUOBLUIM (MPHOOpPETeHusl akTUBa IO
3aHWKEHHOH LIEHE):

. ¢buxcanus (mpoBepka) (akra ABMKEHUS 1ISHBI (BIMSHUS Ha LIEHY) CIIpoca
U TpPEUIOKEHUS B CTOPOHY «HAPUCOBAHHOTO» KOPHUAOpPA JIBH)KEHHUS LEHBI
MEPBUYHBIMU 3asIBKAMU (CIIEIKAMH) KJIMEHTA.

. MaKCUMAJIbHBIN ePUO MEXKTy BpEMEHEM BHICTABIICHHUS TEPBOHAYAIBHBIX
JUMHUTHOM 3aABKM (JIMMHUTHBIX 3asBOK) ¥ BPEMEHEM BBICTABICHUEM
IIPOTHBOTIONIOKHOM 3asBKH OoJbiiero oobema — 60-90 cexkyH;

o MaKCHMaJlbHOE OTHOIIEHHE O0beMa HCIOJIHEHHOW IepBOHAYAIBHON
JUMUTHOM  3asBKM  (JIMMUTHBIX 3asBOK) K 00BeMy  mOCJeayroen
IIPOTHBOMOJIOKHOM 3asBKH He Oosee 25%.

[IpumMeHsieTcst B KaUeCTBE CAMOCTOATEIBHOTO KPUTEPHSL.
Taxxe JOTIOJTHUTETHHBIM KpUTEpUEM SIBIISICTCS
CYLIECTBCHHAs! JOJS CAEJOK KIHMEHTa, 3aKIIOYEHHBIX C
IOMOII[bI0 ONMHMCAaHHOW oOMaHHOW crpareruun (ot 5 — 10
IPOLIEHTOB OT 00BEMa CJIEJIOK KIIMEHTA 3a TOPTOBBIN JCHb C
JTAHHBIM HHCTPYMEHTOM).

13 https://www.moex.com/a8519
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IIpunoxenue 2

Kk Pexomengammsam HC®P no npouenypam
KOHTPOJIsI NPO(ecCUOHATbHBIMH YYACTHUKAMH
PHIHKA IIEHHBIX OyMar 3asiBOK M CeJI0K B 1eJIsIX
BbISIBJICHHSI IPU3HAKOB MOTEHIIUAJIBHO
HEeCTAHJAPTHBIX ONepaluii

(no aBroaerekTupoBanuio HUMNuMP)

AJI'OPUTMbBI IPOBEPKHU BBIITOJIHEHUSA
KPUTEPHUEB 1 -5 VI
ABTOMATHU3UPOBAHHOI'O JIETEKTUPOBAHMUAA

1. AJIropuT™M npoBepku BbinoJHenuss Kpurepus 1, npenioxeHHOro
B PAMKAaX NPAKTHY€CKOT0 TeCTUPOBAHMSL.

1.1. [IepBbIl ATall peaan3yeTCs B paMKax €KEIHEBHOIO KOHTPOJIS CACIOK

(uconb3yroTcs JAaHHbIe exeaHeBoro otuera SEMO03, B paspe3e HaHHBIX 110
clenyromumM rpadam):

0 TradeDate - /lara Topros;

@ TradeTime - Bpems perucrparnuu caenku B CHCTEMe TOPTOB;

o Securityld - ToproBerit Ko IIleHHON OyMmarw;

o SecurityType - Tum nienHo Oymaru;

o BuySell - Hanpasnennocts caenku (IToxkynka (B) / mpomaxa (S));
o TradeType - Tun cuenku (T — OObIuHAasN);

o ClientCode - Kparkuii ko KIHEHTA;

o Value - O0beM crenku, B BalOTe pacueros, 6e3 yuera HK/I;

@ Amount - O6seM cenku, B BATIOTE pacueToB, ¢ yuetom HK/I.

W3 naHHBIX UCKIIOYAIOTCS:

@ 3aIliCH, B KOTOPBIX OTCYTCTBYIOT AaHHbIE 10 rpade «ClientCodey;

o 3anucu ¢ TunoM caenku no rpade «TradeTypey, ornuunbie ot «T» -
OCHOBHbIE pekUMbI TOProB U «N» - PIIC (peskxuMbl IeperoBOpHBIX CIEIOK).

Ocy1ecTBisieTcs mocieaoBaTenbHasi 00padoTKa TaHHBIX CIIETIOK KIIUEHTOB B
paspese nanHbIx 1o rpadam «Securityld» u «ClientCode» u co 3HaueHueM B rpade
«TradeType» paBHBIM «T).

PaccunThiBaeTCss MTOrOBBIM YMCTBIM JEHEKHBIM MOTOK MCXOASl U3 YCIOBUMU
3aKJIFOYEHHBIX cIeNoK Kaxaoro kineHra «ClientCode» ¢ KOHKpETHBIM BBIITYCKOM
LEHHBIX OyMmar ((pMHaHCOBBIM MHCTPYMEHTOM) «Securityld» myTem cymmupoBaHus
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3HaueHUN 0O0beMa Kaxaou caenku mo rpade «Value» (ans obmuramuii 1ig yuera B
cymme u HKJ[ MoxHO Hcmonb30BaTh 3HaueHUs 1o rpade «Amount», HO s
OIpeAeNeHUs] YKa3aHHOro TUNa ()MHAHCOBOI'O MHCTPYMEHTAa TaKke€ MOTpeOyeTcs
oOpaboTka 3HaueHuid no rpade «SecurityType» rae oHO paBHO «o0»). Caenku
NOKYIKH co 3HaueHueM 1o rpade «BuySell» paBHbM «B» BXOAAT B 00111yI0 HETTO
CYMMY C OTpUIATENIbHBIM 3HAU€HHEM (Pacxo), a CACNKHU MPOJaKH CO 3HAYECHUE 110
rpade «BuySell» paBHBIM «S» - C MOJTOKUTEIBHBIM (TPUXOL).

Ecnu nerro cymma crnenok kimenta «ClientCode» ¢ KOHKPETHBIM BBIITYCKOM
neHHblx Oymar «Securityld» cocraBuna 80 wnm Oonmee MiH. pyOnel, To
COOTBETCTBYIOIIAsi AKTHBHOCTH KJMEHTAa 32 YKa3aHHbI JeHb CYUTaeTCs
yaosJjersopsiromein Kpurepuro 1.

IIpogeccnoHaNbHbI  YyYaCTHMK  (DMHAHCOBOIO pPBIHKA  BIpaBe
YCTAHOBUTH KOJIMYecTBeHHOe 3HaYeHne Kpurepusi 1, npuBeaeHHoe B IIyHKTE
n, CAMOCTOATEJIbHO.

1.2. BTtopoii 3Tan peanuszyercs B paMKax KOHTPOJS CACJIOK KJIMEHTOB B

teyeHue 20 TOProBbIX JTHEH:

B cavuae moBTOpeHNs VKA3AHHBLIX AKTHBHOCTEH KJHEHTA OT 2 M 0oJiee
pa3 B TeueHue 20 TOProBbIX JHed WM ecjau 3a 20 TOProBbIX JTHEH

COOTBETCTBYIOLIIEEe 00IIlee HETTO JABMKEHHE JIEHEKHBIX CPEICTB 10 caeJKaM

KJINEHTa ¢ KOHKPETHBLIM BBINIYCKOM II€HHBIX OvyMar ((pMHAHCOBBLIM
HHCTPYMEHTOM) CcOCTABUT _0OoJiee 200 muiH. pyOJieid — aeidcTBHsS (CIeJIKH)
KJHEHTa (32 COOTBETCTBYIOIIMMA MeCsill) CUMTAITCI YAOBJETBOPSIOLIMMHU
kpurepuio 1 u nojaexar paccMorpenuio Kourpojepom ITHUMUU/MP. Pacuer

OOLIEro HETTO ABUKEHUS JIEHEKHBIX CPEJICTB MO CAEIKAM KJIMEHTa C KOHKPETHBIM
BBIITYCKOM IIGHHBIX OyMmar ((MHAHCOBBIM WHCTPYMEHTOM) PacCUUTHIBAIOTCS
AHAJIOTUYHO IPENOCTAaBICHHOMY pPacudeTy 3a OJHHU [EHb, HO yxke 3a mepuon 20
ToproBbix nHeW. IIYPIIb BnpaBe yCTaHOBHUTBH KOJMYECTBEHHbIC 3HAYECHUA
Kpurepus 1, npuBegeHHble B HacCTOsAIEM ad3aue, CaMOCTOATEIbHO.

B kadecTBe ycuimBarommx (GaKTOPOB PEKOMEHAYETCS paccMaTpHBaTh
cpabaTbIBaHNE KPUTEPHS 110 HU3KOJUKBHUIHBIM U HEJIMKBUIHBIM IIEHHBIM Oymaram
(TaHHBIE NI OTIPEACIICHUS XapPaKTEPUCTUKU (PUHAHCOBOTO MHCTPYMEHTA (IIEHHOM
OyMmaru), coziep>kaThCsi B ©KEIHEBHO MyOnmKyemMoM Oupxent daitne «llokazarenu
TUTSI OTIpeIeIICHUS KpUTEPHUEB CYIIECTBEHHOTO OTKJIOHCHUSD»
(https://www.moex.com/a777).

Takke naHHbIe yKa3zaHHOTO (paiija MOXKHO MCIOJIb30BATh ISl ONPEICIICHHS
BJIUSIHUSA CJEJIOK Ha PHIHOK IIPH YCJIOBHUHM MPEBBILIEHUS A0 cAenoK kinrenta 50 %


file:///C:/Users/ermol/Downloads/(
https://www.moex.com/a777
https://www.moex.com/a777
https://www.moex.com/a777
https://www.moex.com/a777
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JTHEBHOTO TOPTOBOT'0 00bEMa BCEX CHIENIOK Ha OWprke (OpraHU30BaHHBIX TOPTax) B
OCHOBHBIX PEXKHMaX TOPTOB ¢ (PMHAHCOBBIM HHCTPYMEHTOM.

2. AJITOPUTM NpoBepKH BbinoHeHusi Kpurepusi 2, npeajioxkeHHOro
B PaMKaXx NPaKTHYeCKOr0 TeCTUPOBAHMS.

2.1. [lepBbIl dTal peaan3yeTCs B paMKax €KEIHEBHOIO KOHTPOJIS CAECIOK

(uconb3yroTcs JAaHHble exeaHeBoro otuera SEMO03, B paspe3e HaHHBIX 110
clenyromumM rpadam):

0 TradeDate - /lara Topros;

@ TradeTime - Bpems peructpanuu caenku B CHCTEMe TOPTOB;

o Securityld - Toprossrii kox 1eHHOI Oymaru;

o BuySell - Hanpasnennocts cnenku (IToxynka (B) / mpomaxa (S));
@ TradeType - Tun caenku (T — O6bruHast (Ceaku B OCHOBHOM
pexume));

o ClientCode - Kparkuii ko1 KIHEHTA;

@ TradeNo - Homep cuenku B Cucreme TOPros;

@ Quantity - KonmmryectBo 11eHHBIX OyMmar;

o) Value - O0beM crienku, B BATIOTE pacueroB, 6e3 yuera HK/I;
@ Amount - O0beM caenku, B BantoTe pacueros, ¢ yuetom HK/I.

Hcnonb3ytoTcst 1aHHble exeaHeBoro otuera SEM21, B pa3pes3e naHHBIX IO
CJIETyIOIINM Tpadam:

o TradeDate - /lara Topros;

@ BoardType - Tun pexxuma toproB (MAIN — 0CHOBHOM PEKUM);
e Securityld - ToproBerit Ko IIleHHON OyMarw;

@ Volume - O6beM B 1IeHHBIX Oymarax.

OcymiectBisieTcs mocieaoBaTebHast 00paboTKa JaHHBIX CAENIOK KJIMEHTOB B
paspese ganHbix 1o rpadam «Securityld» u «ClientCodey.

B pamkax o0paOOTKH MepBOHAYATLHO OCYIIECTBISETCS OTOOp Tap CIEJOoK ¢
OJTMHAKOBBIM PETHUCTPAIMOHHBIM HOMepoM B rpade «TradeNo» u co 3HaueHHEM B
rpade «TradeType», paBHbIM «T».

B kaxmoli mape OTOOpaHHBIX CIEIOK B pa3pe3e KaxIOM CICIKU
OCYILIECTBJISIETCS PACUET:
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¢ JI0JIM KOHKPETHOM CIeNIKHU BO BCEX C/IENKaX KJIMEHTA 3a TOPrOBbIN JEHb
C COOTBETCTBYIOIIUM (DMHAHCOBBIM HHCTPYMEHTOM ITyTEM pacueTa OTHOIICHHUS
o0beMa 1eHHbIX OyMmar «Quantity» KOHKPETHOH CIEIKHM B OTOOpaHHON mape K
o01emMy o0beMy caienok KoHKpeTHoro kineHTa «ClientCode» (kak cymMMa 3Hau€HUM
«Quantity») ¢ yka3aHHBIM (UHAHCOBBIM HHCTPYMEHTOM B OCHOBHOM pPEXKHME
ToproB (3HaueHue rpadul «TradeType» paBen «T»). Ucnoab3yercs 1js pacuera
50 % cymmapHoii 10.141;

@ JI0JIM KOHKPETHOM CIeNIKHM BO BCEX ClIENKaX KJIMEHTA 3a TOPrOBbIN JEHb
KaK OTHOIIECHHUS 00BbeMa CHIEIKH B BaOTE pacdeToB «Value» k obmemy oObeMy
cnenok  konkperHoro kiueHta «ClientCode» co BcemMu (hMHAHCOBBIMU
MHCTpyMEHTaMu (CymMMa 3HaueHui no rpade «Value» Bcex cHENOK KIMEHTa CO
BCEMHU (PUHAHCOBBIMM MHCTPYMEHTAMH B OCHOBHOM pEXuMeE (3HaueHue rpadbl
«TradeType» paBHo «T»). Ucnonb3yercs ajs pacuera S0 % cymmapHoii 10411,

0 JIOJTM KOHKPETHOM CHENKH KJIMEHTAa BO BCEX CHENIKaX BCEX KIHMEHTOB
y4aCTHUKA OPraHM30BaHHBIX TOPTOB C YKa3aHHBIM (PMHAHCOBBIM HHCTPYMEHTOM 3a
TOPTOBBIM JIEHh KaK OTHOIIEHHUS 00beMma IEeHHbIX OyMar «Quantity» KOHKpPETHOM
CHETKH K 0o0meMy oO0beMy CHIEIOK BCeX KIMEHTOB C YKa3aHHBIM (DMHAHCOBBIM
MHCTPYMEHTOM (CyMMa LEHHBIX Oymar Bcex cAenoK no rpade «Quantity»);

@ JIOJIM KOHKPETHOW CIENKH K o0uemMy oObeMy TOproB (PMHAHCOBBIM
WHCTPYMEHTOM B COOTBETCTBYIOIIMI J€Hb KaK OTHOILIIEHHE 00beMa IIEHHbIX OymMmar
«Quantityy» KOHKPETHOU CAENKHU K 3Ha4€HHUIO 001Iero o0beMa ToproB (PMHAHCOBBIM
WHCTPYMEHTOM 3a TOPTroOBbIN JeHb (3HaYeHue rpadnl «Volume» nmo ¢puHaHCOBOMY
uHCTpyMeHTy B daitie SEM21 npu ycnoBuu 3Hadenus: rpadsl «BoardType» =
«MAINy). Ucnoab3yercst 1Ji pacuera Kpurepus S % NpoueHToB 0T 0011ero
o0bemMa TOProB (PMHAHCOBBIM HHCTPYMEHTOM.

OOpaboTaHHbIEe Mapbl CHENOK Jajiee (UIbTPYIOTCS B pa3pe3e KIMEHTOB U
3aTeM MHCTPYMEHTOB (ToclieoBaTelibHas (pUiIbTpalus no AByMm U 6osee rpadam).

COOTBETCTBYIOIIIME  TOJYYUBIIHECS TPYyNmbl  CACIOK B paspese
(KTMEeHT/MHCTPYMEHT) 00pabaThIBalOTCS yTEM CYMMHUPOBAHUS PACCUMTAHHBIX 10
HUM 3HAYCHUH, MPUXOSAIINXCS HA HUX JTOJICH (COOTBETCTBEHHO B C/IETTKAX KJIMCHTA
1 B 0011eM 00beMe TOProB (PMHAHCOBBIM HHCTPYMEHTOM ).

B ciyyae ecnu:

@ JIOJISI BCEX «BCTPEUYHBIX» CHIETOK KIUEHTa ¢ KOHKPETHHIM (DMHAHCOBBIM
uHCTpyMeHTOM mpeBbimaeT 50 % ero caenok ¢ yka3aHHbIM (PUHAHCOBHIM
WHCTPYMEHTOM 3a TOPTrOBBIM JE€Hb, U €ro KOHTpPareHToM (1Mo cAelikaM C
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(UHAHCOBBIM MHCTPYMEHTOM ) SBJISIETCSI OJTHO M TO K€ JHUII0 (OJHH U T€ K€ JIUIA) —
JAPYroil KJIMEHT (Ipyrue KJIUEeHThl) yYaCTHUKA OPTraHU30BaHHBIX TOProB (WM OJHU
U T€ K€ KJIMEHTHI IPU OBTOPEHUH CpadaThIBaHUsI KpUTEPHS B TeueHue nepuoaa 20
TOPrOBBIX JHEW), a cyMMapHas J0Jsl YKa3aHHBIX CIEJIOK cocTaBisgeT 5 % u Ooiee
IPOLIEHTOB OT 001ero 00bemMa TOproB (PMHAHCOBBIM MHCTPYMEHTOM 3a TOPTOBBIN
neHb (3HadeHue rpadol « Volumey no puHancoBoMy HHCTpyMeHTY B (aitiie SEM21
npu ycnoBuu 3HadeHus rpadsl «BoardType» = «MAIN»), To cooTBeTCTBYIOIIAN
AKTHMBHOCTh KJIMCHTOB 32 TOPIOBBbIH [€Hb CYHUTAETCS YAOBJIETBOPSIOLIEH
kpurepuio 2; [TYPLID BripaBe ycTaHOBUTh KOJTMYECTBEHHBIE 3HAYECHUSI KPUTEPUS 2,
IPUBEICHHBIE B HACTOSIIEM a03a1e, CaMOCTOSITENbHO;

@ JIOJISI BCEX «BCTPEUYHBIX» CHIETOK KIUEHTa ¢ KOHKPETHBIM (DMHAHCOBBIM
WHCTpyMeHTOM TmpeBbiiaer 50 % ero caelnok co BceMu (PUHAHCOBBIMU
WHCTPYMEHTAaMU B TOPI'OBBIN JIEHb W €ro KOHTpareHToM (1o (puH. HHCTPYMEHTY)
SBIIIETCS OJIHO U TO K€ JIMIO (OJHU W T€ KE JIMla) — APYTrod KIHMEHT (Ipyrue
KJIMEHTHI), @ UX CyMMapHas JI0Jisi cocTaBisier 5 % 1 Oosee MpoIeHTOB OT OOIIEero
o0beMa TOproB (pMHAHCOBBIM WHCTPYMEHTOM 3a TOPTOBBIN JIeHb (3HAYCHHE TPadbl
«Volume» mo wmHCcTpyMmMeHTy B daitiie SEM21 npu ycrmoBuu 3HadueHHs Tpadbl
«BoardType» = «MAIN»), TO COOTBeTCTBYWIIAas AKTHBHOCTH KJIHEHTOB 3a
TOPIOBbI JAEHb CUMTAETCHA YAOBJIECTBOPSIOLI e KPHUTEPHIO 2;
[IpodeccroHanbHbI YYaCTHUK BIpPaBe YCTAHOBUTH KOJUYECTBEHHBIE 3HAYCHUS
KpUTEepHs 2, IPUBEACHHbBIE B HACTOSIIEM a03alle, CaMOCTOSITENbHO;

@ JI0JIs1 BCEX «BCTPEUHBIX» CJIENOK KIMEHTa C KOHKPETHBIM (PMHAHCOBBIM
UHCTpyMEHTOM IpeBbimaeT 50 % Bcex CAENoK BceX KIMEHTOB ¢ COOTBETCTBYIOIIUM
(UHAHCOBBIM MHCTPYMEHTOM Yy YYacTHMKA OPraHU30BaHHBIX TOPIOB, a MX
CyMMapHas J0Jisi cOCTaBisieT 5 % 1 6osee mpoIeHTOB OoT 001mero oobreMa Topros
(bMHAHCOBBIM MHCTPYMEHTOM 3a TOPrOBBIM JeHb (3HaueHue rpadsl «Volume» mo
UHCTpyMeHTy B ¢aitne SEM21 npu ycnoBuu 3Hadyenust rpadsl «BoardType» =
«MAIN»), TO COOTBETCTBYIOIIASI AKTHBHOCTH KJIMEHTOB 32 TOPIOBbIH [I€Hb
cuMTaercs yaonjaerBopsiomeil Kpurepuro 2.

2.2. Bropoii aTan peasm3yeTcs B paMKax OCYIIIECTBICHUS KOHTPOJIS CAEI0K
KJIUEHTOB B TeueHue 20 TOPTrOBbIX JTHEH.

B cay4ae moBTOopeHHMsl YKa3aHHbIX AKTHBHOCTEH KJIHMEHTA OT S M 0oJiee
pa3 B TeueHue 20 TOProBbIX AHeill - geilicTBUA (CAEJKHM) KJHEHTa (3a
COOTBETCTBYIOIMH MeCHll) CUYUTAKTCH yaoBjaerBopsiromiuvu Kpurepuio 2 u
nomiexar paccmMorpenuro Kourposepom ITHUHUU/MP. ITYPIB Bnpase
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YCTAHOBUTD KOJHUYECCTBCHHLIC 3HAYCHUA KpnTepnﬂ 2, NPUBCJACHHBLIC B
HaCTOAILIICM 3633116, CaMOCTOATECIBHO.

B xkadectBe ycmimBarommx (QaKkTOPOB PEKOMEHAYETCS paccMaTpuBaTh
cpabaTbIBaHNE KPUTEPHS 10 HU3KOJUKBHUIHBIM U HEJIMKBUIHBIM LIEHHBIM Oymaram
(maHHBIE JUIST  OTPEJCNICHUS XapaKTEepPUCTUKH (UHAHCOBOTO HMHCTPYMEHTA,
COJIEpKaThCsid B €XKEIHEBHO IyOnnKyeMoM Oupxkeit ¢aine «llokazarenu s
oTpeAeNeHUs KpUTEPHEB CYIIIECTBEHHOTO OTKJIOHEHUSD»
(https://www.moex.com/a777). Takxke naHHbIe yKa3aHHOTO (hailla MOXKHO
UCMOJb30BaTh JUISl OMNpEACTCHUS BIMSHHUS CAEJIOK Ha PHIHOK TMPU YCIOBHH
MPEBBIIICHUS 0JIH CIENOK KiueHTa 50 % IHeBHOro TOproBoro o0beMa BCeX CAETIOK
Ha Oupke (OpraHU30BaHHBIX TOPrax) B OCHOBHBIX PEXMMaX TOProB ¢ (PMHAHCOBBIM

UHCTPYMEHTOM.

3. AJITOpUTM NpoBepKkHu BbinoJaHeHuss Kpurepusi 3, npeaioxeHHOro
B PAMKaX MPAaKTHYECKOI0 TECTUPOBAHMS.

3.1. Ilepssriii oTan (B 6a3y NaHHBIX UMIIOPTUPYIOTCS TaHHBIE KAK MUHUMYM

JIECSITH TIOCTIEAOBATEIbHBIX €KEIHEBHBIX OMpkeBbIX oTdueToB SEMO3, B paspese
JAHHBIX 10 CIEIYIOUUM rpadam):

O TradeDate - JTara Topros;

o) TradeTime - Bpewms perucrparuu crnenku B CHCTEME TOPTOB;

o) Securityld - Toprossiii Koj 1eHHO# Oymaru;

@ BuySell - HanpaBnennocts caenku (IToxynka (B) / mpomaxa (S));
@ TradeType - Tun cnenku (T — O6bruHast (Cenku B OCHOBHOM
pexume));

o Boardld - Texnonmoru4eckuit uieHTHPHUKATOP PEIKUMA TOPTOB;

o ClientCode - Kparkwuii KoJ1 KJIIMEHTA;

e Quantity - KonnuecTBo 11eHHBIX OyMmar;

o Value - O0beM crenku, B BamoTe pacuéros, 6e3 yuera HK/I;

3.2. Bropoii rarr:

Ocy1ecTBisieTcs mocieaoBaTenbHasi 00padoTKa TaHHBIX CIIETIOK KIIMEHTOB B
pa3pese nanubix o rpadam «Securityld» u «ClientCode» ¢ pacueTrom hrHAHCOBOTO
pe3yibTaTa 3a COOTBETCTBYIOIIEE KOJIMUECTBO TOPTOBBIX JHEH (He MeHee 10).

Jonymienus:


file:///C:/Users/ermol/Downloads/(
https://www.moex.com/a777
https://www.moex.com/a777
https://www.moex.com/a777
https://www.moex.com/a777
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@ (UHAHCOBBIM pe3yJbTaT BO3MOXHO pACCUUTATh MPU  YCIOBHUH
VCIIOJIb30BAHMS JTAHHBIX CJHEJIOK MOKYNKH W NPOJAaXH C PaBHBIM KOJIMYECTBOM
LEHHBIX OyMmar;

@ MOCKOJBKY B OIlEHKE (DaKTUYECKH OCYIIECTBIISIEMbIX KJIUEHTAMU
CICJIOK cyMMa (B LIEHHBIX Oymarax) MOKYNKH U MPOJaKH B OOJIbIIIEM KOJUYECTBE
ciy4aeB OyAeT pa3aIuyHOM - He0OX0IMMO MCHOJIb30BaTh B pacyeTax MEHBIIYIO U3
YKa3aHHBIX BEJIMYNH;

@ 4TOOBl pacyer (PUHAHCOBOTO pe3yJibTaTa ObLI pPENpe3eHTATUBEH B
paMKax oreparyii KJINeHTa, €ro pacdeT OCYIIECTBISETCS HCKIIOUUTENBHO €CIU
cymma (B IIEHHBIX Oymarax) KOJWYEeCTBA KYIUICHHBIX WJIU TPOJAHHBIX IEHHBIX
OyMar BbIITycKa He oTiauyaercs 6omiee uem Ha 50 % apyr ot apyra;

o) B IIEJISIX COKpaIieHus o0bema (YCKOpEHHs) IPOU3BOAMMBIX PACUETOB B
KayecTBE IEPBOHAYAIBHOI'O TpuUITepa OyAeT paccMaTpuBaThcs (PUHAHCOBBIN
pe3ysbTaT, a yKe MOTOM CYIIECTBEHHOE W3MEHEHHE IIEHBl COOTBETCTBYIOIIETO
(dbuHaHCOBOTO MHCTpYyMEHTA (IIEHHOU Oymarm).

Pacuer HEOOXOMMMBIX TOKA3ATEIIEH:

@ CyMMa IMOKYTOK (ITPOJia’k) KOHKPETHOT'0 (PMHAHCOBOT'O MHCTPYMEHTA 32
paccMaTpyUBAEMBIN NIEPUON:

@ SUMM B VAL = Cymme Bcex mnokynok («BuySell» = «B»)
KOHKpPETHOTO  (uH. HWHCTpyMeHTa «Securityld» KOHKpPETHBIM  KIHEHTOM
«ClientCode». Yka3aHHasi BeMTWYMHA PACCUUTHIBACTCA KaK CyMMa 3HAUYEHHUH II0
rpade «Value» Bcex coorBercTtByromux caenok;SUMM S VAL = Cymme Bcex
npogax («BuySell» = «S») konkperHoro ¢uH. uHCTpyMeHTa «Securityld»
kKoHKpeTHbIM KineHToM «ClientCode». Yka3aHHas BemWYWHA PACCUYMTHIBACTCS KaK
cyMMa 3HadeHui mo rpade «Value» Bcex COOTBETCTBYIOUINX CAEIOK;

@ CyMMa KOJIMYECTBAa WEHHBIX Oymar B pa3pe3e MOKYINOK (IPOIax)
KOHKPETHOT'0 (PMHAHCOBOTI'O MHCTPYMEHTA 32 paCCMaTPUBAEMbIN MEPUO/I:

@ SUMM B QUA = Cymme Bcex mnokynok «BuySell» - «B»
KOHKPETHOTO0 (pMHAHCOBOI'O HMHCTpyMeHTa «Securityld» KOHKpETHBIM KIHMEHTOM
«ClientCode». Yka3zaHHasi BeIMYMHA PACCUMTHIBACTCS KaK CyMMa 3HAYEHHI I10
rpade «Quantity» Bcex COOTBETCTBYIOIINX CEIIOK;

@ SUMM_S QUA = Cymme Bcex mpogax «BuySell» - «S» konkpeTHOT0
(¢uHaHcoBoro uHcTpyMeHTa «Securityld» kxonkperHsiM kiaueHTOM «ClientCodey.
VYka3aHHas BeJIMYMHA PACCUUTHIBAETCS KaK cymMMa 3HaueHHi 1o rpage «Quantity»
BCEX COOTBETCTBYIOIIMX CHIENOK;
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o SUMM_ M = wmensmiemy u3 nokaszareneii: SUMM B QUA wimn
SUMM_S_QUA.

Eciu 3nauenus nokazarened SUMM B QUA u SUMM S QUA mo
OTHOIIICHUIO JIPYT K JIPYry HE oTinuaroTcs Oosiee yeM Ha 50 % ocymiecTBuseTcs
NOCIEAYIOIIMI pacueT noka3arenei:

o  COST B=SUMM_B VAL/SUMM_B_QUA
o  COST_S=SUMM_S VAL/SUMM_S QUA

. @DuHAHCOBBIN pe3yabTaT = MOAYJb Bbipaxenus | SUMM_ M *
(COST_B —-COST_YS).

. ®uHaHcoBbIl pe3yabTaT B % = Ounancossiit pe3ynsrat/(SUMM_M
* (COST_B + COST_S)/2).

3.3 B cuyuae, ecnu:

o duHAHCOBBIN pe3yJbTaT MpeBbIlIaeT 1 MIH. py0. wuiu

o dunaHCOBBIN pe3yibTar B % npeBbimacT 1 % oT CTOMMOCTHO# OIIEHKH
pasmepa moprdens (CTOMMOCTH IIEHHBIX OyMmar B KOJI-BE, ONpPEACICHHOM B
nokazatene SUMM M) u B aGcontoTHOM 3HaueHuu cocrasisieT 6onee S00 ThIC.

pyo.
IIYPLD BnpaBe yCTAHOBUTH KOJIMYeCTBeHHbIe 3HaYeHus1 Kpurepus 3,
NPUBEJAEHHbIE B HACTOSIIIEM Iy HKTE, CAMOCTOATEILHO.

OcyuiecTBisieTcs JalTbHEUIINN aHAIU3!

® B 6213y JAaHHBIX HMIIOPTHPYIOTCA HOJAHHBIC KAaK MHHHUMYM JCCATHU
MOCIIEZIOBATENIbHBIX €XKEIHEBHBIX OMPXKEBBIX OTYETOB, COJEPKANUX WHDOPMAITUIO
0 TeKyIUX IIeHax neHHbIX Oymar (https://www.moex.com/ru/current-prices.aspx);

. Onwucanue popmara JaHHBIX:

D

1. TradeDate

Jlara Topros

2. BoardID C 4 WnenTudukarop pexiuma TOpros



https://www.moex.com/ru/current-prices.aspx
https://www.moex.com/ru/current-prices.aspx
https://www.moex.com/ru/current-prices.aspx
https://www.moex.com/ru/current-prices.aspx
https://www.moex.com/ru/current-prices.aspx
https://www.moex.com/ru/current-prices.aspx
https://www.moex.com/ru/current-prices.aspx
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3. SecuritylD c 1 WNnentudukarop neHHon Oymaru
4. TradeTime T Bpemst
5. CurPrice N 16 = 4 Tekymas nena
6. LastPrice N 16 4 Ilenanocnenneii caenku
7. LegalClose N 16 4 [Ilena 3aKPBITHS PEIBIIYIIErO
TOPTOBOTO JHS
. Hcnonp30BaHue TTOKa3aTeNs TEKYIIeH eHbl 00yCIOBICHO METOUKON
ee pacuera:
. Texyumas uena:
e Texywas yena = cpeonessgeulenHas yena no coenkam 3a nocieonue 10
MUHYM.
o) Hauano pacuema — no oxonmuanuu 10-ti MuHymsi ¢ Hauaia mopzoe

NIEPECUUTHIBACTCS 8 meueHue mopeo8o2o OHs He pedice 1-20 paza/MuH.

. VYKa3aHHBIM pacCUMTHIBACMBIM OMpP)KEH IMOKazaTellb B HaMOOJIbIIICH
CTEIIEHU IPUMEHUM ISl €r0 UCIIOJIb30BAHUS B LEIAX ONPEACIICHUS CYLLIECTBEHHOT O
U3MEHEHHsI 1IeHbI, TEePHOJ] ero pacuera (OOHOBIEHHUS) COBMATAET C TMEPUOIOM
onpeJieJieHUsl CYIECTBEHHOTO U3MeHeHHus 1ieHbl o Kpurtepuio 3.

. M3 ykazaHHOM O0a3bl TEKYIIUX L[EH (UHAHCOBBIX HWHCTPYMEHTOB
OTOMPAIOTCs JJaHHbIE TEKYIINX [IEH KOHTPAKTHOTO MHCTPYMEHTa (IeHHOUM OyMarn),
10 KOTOPOMY YKa3aHHbIE BbIIIE€ (PUHAHCOBBIE PE3YNbTATHI IO MOPTHETIO KIUEHTA
COIJIACHO MYHKTY 3.3 MPEBBICKIIN OPOTOBbIE 3HAUEHUSI.

. [TockonbKy, B pacuere y4yacTBYIOT JAaHHBIE CJIEIOK, COBEPILEHHBIX B
OCHOBHOM pE€XHME TOpProB, TO U B 0a3e JaHHBIX TEKyUIMX LEH IO
COOTBETCTBYIOLIEMY (PMHAHCOBOMY HHCTPYMEHTY AOJKHBI OBITh MPEICTaBICHBI
JAHHBIE TAK)Ke TI0 OCHOBHOMY peXHUMY (KO pEKrMMa TOPTOB, YKa3aHHBIN B JAHHBIX
caenok 1o rpage «Boardld» noymkeH coBnanaTe ¢ COOTBETCTBYIOUIEM EMY KOJIOM B
0a3e aHHBIX 3arpy>KeHHbIX TeKyIuX 1eH «BoardIDy).

. BBoJIHBIE TTOPOTOBBIE 3HAYEHUS CYIIIECTBEHHOIO W3MEHEHHUS IIEHBI I10
Kpureputo 3:
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- N3menenne 3a 1 Munyty Ooinee yem Ha 0,2 %
- N3menenue 3a 3 munyThl Oosiee uem Ha 0,33 %
- N3menenue 3a 1 munyTty Oosiee uem Ha 0,45 %

Jlonymienue:

HOCKOHBKV IO HMU3KOJHUKBUAHBIM HW HCIUWKBUAHBIM IICHHBIM 6VM3,F8,M

TCKYIIasd IICHA MOXCT HC HM3MCHATHCA KAXKAYIO MHUHYTY, TO IIPH ONPCACICHHH

CYIMICCTBCHHOT'O HM3MCHCHHA IICHBI HMCIIOJB3YIOTCA CICAYIONIHMC APYIT 34 JAPYI'OM

3HA4YCHUA TGKVHIeﬁ ICHEI d)I/IHaHCOBOFO HHCTPYMCHTA, OIIPCACICHHBIC 6I/ID)KGI\/'I.

PacueTr u3MeHeHHs LIEHbI OCYIIESCTBISICTCS 10 CICAYIOIICH d)ODMVJ'ICZ

Usmenenue nensl = (COST (n) — COST(n-1)) COST(n-1)

I ne:

COST — ompeneneHHoil Oupxkell I1eHa B KOHKPETHOE BpeMs n -
XPOHOJIOTUYECKUN HOMEp OTIpeIeIeHHON TeKyIIeH 1eHbI 0 (PUH. HHCTPYMEHTY.

Ecnu MEXIY IOCIICA0BATEILHO ONPEACIEHHBIMU [IEHAMM IIPOIILIO:

o ot 1 70 2 MUHYT, TO IOPOTOBBIM 3HAUYEHHUEM CYIIECTBEHHOT'O
n3menenus cauraercs - 0,2 %;

o) ot 3 10 4 munyT — 0,33 %;
o or 5 u 6onee - 0,45 %.

B ciyyae ecnn pasHHIla MEXKAY IOCIEIHEN ONPEAECICHHON TEKYIIEN LIEHOU

NPEAbIAYIIEr0 TOPrOBOr0 JHS U MEPBOM TEKYILEH 1IEHOM TEKYIIEr0 TOProBOro JAHS

cocCTraBujia OT 0,45 % 0otee %, TO COOTBCTCTBYIOMICC N3MCHCHHUC TAKXKC CUUTACTCA

CYIICCTBCHHBIM.

IIo ¢akry pacyera W omnpeaejeHUss TOro, YTO KJIMEHT MOJYYHJI
3HAYUTEJbHbIH PUHAHCOBBIH Pe3VabTAT/PUHAHCOBLIN pe3yabTaT B %0%0, 1 B

nepuoa €ro ImnoJaydeHust ObLI0 3a(MKCHPOBAHO CYIIECTBEHHOE M3MEHEHHE

1leHbI, COOTBETCTBYIOIAsl AKTUBHOCTh KJIMEHTA CYUTAETCH YA0BJIETBOPSIONIei
KPUTEPUI0 3 NPH YCJIOBHM HAJMYHUS TAKKe_B VKA3aHHOM mnepuoae ¢paxkra
PACKPbITHS CYHIECTBEHHOI'0 COObITHSI (MHCcaIepckoii uHGopmanun). B ciayuae
BbISIBJICHUS _ C/1€JI0K KJHEHTOB, VaoBJeTBOpsilomuXx Kpurepuio 3, oHH
no/uie;kaT paccmorpenuo Kourposepom ITHUU A/ MP.

[Ipouenypy npoBepku ¢aKTa HaIUYUs PACKpPbITHUS MHGOpPMALUU B

COOTBETCTBYIOIIMNA MEPHUOJ MOKHO aBTOMAaTH3MPOBATh, MCHOJb3Ys PacChllacMbIe
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000 «Murepdakc-IIPKN» dainpl ¢ JaHHBIMH O DPACKPBITHH SMUTEHTAMH
CYIIIECTBEHHON MH(MOPMAIIHH.

ConocrapiieHue TOProBoro Koja (pMHaHCOBOI'0O MHCTPYMEHTA B MH(OpMauu
no caenkam (B ordere Oupxku - SEMO03) u gaHHbIX (hakTa COOTBETCTBYIOUIETO
PacKpBITHSI SMUTEHTOM MH(OpManuu (B npenoctaBisieMbix MHTepdakcom daiinax
JaHHBIX, B KOTOpBIX coaepxutcs MHH smuTenTa) BO3MOXKHO OCYIIECTBISATh Yepes3
00paboTKy MpeaocTaBiIsieMoro Oupkei ¢aila, copepikallero CHUCOK IIEHHBIX
Oymar, JoImyIeHHbIX K Topram: https://www.moex.com/ru/listing/securities.aspx.

4. AJIropuTM npoBepku BbinoJHeHuss Kpurepusi 4, npenioxeHHOro
B PAMKaX NPaKTHYe€CKOT0 TECTUPOBAHMSI.

4.1. Ilepsblii oTam:

B 68.3V JaHHBIX UMITIOPTHUPYIOTCA  JAHHBIC KaK MHWHHMYM ABaAllaTH

IOCJIICAO0OBATCIIbHBIX CKCIHCBHBIX 6I/ID)K€BI)IX OTYCTOB:

SEMO3, B pa3pese TaHHBIX 10 CIEeAYIOMUM rpadam:

. TradeDate - Jlara Topros;

. TradeTime - Bpewms perucrparuu crnenku B CHCTEME TOPTOB;

. Securityld - Toprossiii Koj 1eHHO# Oymaru;

. BuySell - Harpaeiiennocts caenku (ITokynka (B)/mpomaxa (S));

. TradeType - Tun caenku (T — OObiynas (Caenku B OCHOBHOM
pexume));

. Boardld - Texunomorunueckuit uaeHTH(HUKATOP PEKUMA TOPTOB;

. ClientCode - Kparkwii ko KIIMEHTa;

. Quantity - KonruecTBo 11eHHBIX OyMmar;

. Value - O0beM crienku, B BaIOTe pacueroB, 6e3 yuera HK/I;

SEM21, B pa3pe3e AJaHHBIX MO CIeyIOmUM Ipadam:

. TradeDate — Jlara Topros;

. BoardType — Tun pexxuma ToproB (MAIN — OCHOBHOU pexXHM);
. Securityld — ToproBebrit Ko IleHHOW OyMaru;
. Volume — O0beM B 1ieHHBIX Oymarax.

4.2. Btopoii »ranm:
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a) no ganHbM B BJ] (6a3b1 nannbix) u3 daiiinoB SEMO03 ocymiecTBusiercs
nocjenoBaTeNibHasg 00pa0OTKa MJaHHBIX CHEIOK KJIHUEHTOB, COBEPIIEHHBIX B
OCHOBHOM pexuMe - rpada «TradeType» paBHa «T» (He MeHee uem 3a 20 TOproBbIX
JTHEW/KaneHAapHbl MecsI]), B pa3pe3e JaHHbIXx 1o rpade «Securityld» ¢
CYMMUPOBaHHEM 3HaueHH no rpade «Quantity»;

b) no AanHbIM B B/ u3 (aitnoB SEM21 ocymiecTBisieTcss CyMMHUpPOBaHUE
JAHHBIX 110 COOTBETCTBYIOMIEH 1IeHHOM Oymare «Securityld» o rpade « Volume» 3a
aHAJIOTUYHOE YKa3aHHOE B ITyHKTE BBIIIE KOJUYECTBO JIHEH;

C) B CIIy4ae €Clii OTHOUICHHE BEIMYUHBI, PACCUUTAHHON MO MyHKTY a), K
BEJIMYMHE, PACCUUTAHHOM 10 MyHKTY b), coctaBut ot 25% u Oosee, TO Aaee myTteM
NOCJIE0BATENILHOI'O pacyeTa J0JU TOProB Ka)kIO0ro KIMEHTA C BbIOPAHHBIM (DUH.
UHCTPYMEHTOM  (BBIIIYCKOM IIEHHOM OyMarv) OCYIIECTBISETCS BbISIBICHUE
KJIMEHTOB yYaCTHHKA OPTaHW30BaHHBIX TOPTOB, JOJS CACIOK KOTOPHIX B OOIIEM
o0beMe OMPIKEBBIX TOPTOB (B OCHOBHOM pEXHUME) cocTaBuiia ot 2 % u bosee.

B pa3pe3e Ka»a0ro KJMeHTA 110 BCEM CIeJKAM ¢ KOHKPETHbIM (PMHAHCOBBLIM
HHCTPYMeHTOM «Securityld» cymMMupYyIOTCS JaHHbIe 10 rpade «Quantity» u
MOJIYUEeHHOE 3HAUYEHHE COIOCTABJISIETCS CO 3HAYEeHHEM, IO0JYYEeHHBLIM 110
NYHKTY b). Ec/id OTHOILIeHME YVKA3AHHBLIX BEJIMYHMH COCTaBJIsIeT 0T 2 U 0oJiee

NMPOIEHTOB, TO C/JAeJKH COOTBETCTBYIONIEro KJHMeHTa (omnpeaeasieTcs 1o

sHAaYeHUI0 rpadbl «ClientCode») cuurarces vIOBJETBOPAIMMEA Kputepuio
4 u moiexkart pacemorpeanio Kourpoaepom IHUNUU/MP.

5. Alroput™m npoBepkH BbinojJHeHuss Kpurepus S, npenio:xkeHHOro B
pPaMKax NPaKTHYeCKOI0 TeCTHPOBAHUS.

5.1. IlepBslii 3Tan, OCyLIECTBIISIETCS UMIIOPT JAHHBIX aHAIIOTUYHO IyHKTAM

4.1.1 — 4.1.3 macrosuiero [lpunoxeHus.

5.2. Bropotii 3ram:

a) no ganHbM B BJ] (6a3b1 nannabix) u3 daiinoB SEMO03 ocymecTBusieTcs
nocjenoBaTenbHas 00paboTKa B pa3pe3e Kaxa0ro TOProBOro JTHS JTaHHBIX CIEIIOK
KJIMEHTOB, COBEpIIEHHBIX B OCHOBHOM pexuMme «TradeType» = «T», B pazpese
nanHbix 1o rpadam «ClientCode» u «Securityld» ¢ cymmupoBanreM 3Ha4€HUM 110
rpade «Quantity»;

b) no naHHbiM B BJ[ w3 ¢aiimos SEM21 B pa3zpese Kaxmoro JHS
OCYUIECTBIIIETCSI  COTMOCTaBJIEHHE OOIIEro JHEBHOrO 00beMa TOpProB IO
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COOTBETCTBYIOIIEMY (PHAHCOBOMY MHCTPYMEHTY (1leHHOM Oymare) «Securityld» mo
rpade «Volume» ¢ BeNTMUYUHOMN, paCCUUTAHHOM 1O MTYHKTY ).

Ecnu ykazanHoe cooTHolIeHHe BeauyuH coctaBuT oT 50 % u Oonee, TO
CACJKH CcOOTBeTcTBYIOIIero kJjaneHra (Hadenue rpadsl «ClientCodey)

CYMTAKOTCS VIOBJETBOPSIONIMMI KPUTEPHUIO S 32 COOTBETCTBYIOIMH J1€Hb.

5.3. Tperni dTall: aHAIU3UPYIOTCS MOJYYEHHBIE B paMKax peaju3aluu 2-To

oTalla JaHHBIC 34 20 MO CJICIOBATEIILHBIX TOPIOBBIX JHEH.

B ciayuyae BbISIBJIEHHS 110 KAKOMY-J1H00 KJIHEHTY (aKkTa cpadaTbIBaHUs

Kpurtepus 5 ot aByx u 00Jee pa3 — CACJIKH COOTBETCTBYIOIEro KJIMEHTA 32
MeCHaIl CUYHMTAKTCHA vaoBJgeTBopsawimmMHA  Kpurepuo 5 u noaiexar
paccmorpenuio Kourpoaepom ITIHUUU/MP.




